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̂http://www.cninfo.com.cñ ȇ῏ԍ ҙ Ὲ Ȉ

̂2026-ҳ 004 Ȃ̃ 

四、主要会计数据和财务指标 

公司是否需追溯调整或重述以前年度会计数据：否 

ᵝ̔ᾝ 

  ҉  
҉

⁞ 

ҙ ῀ 13,881,155,811 
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̂2̃ ҙ ᵝ 

Ὲ ľ ȁ Ŀ ̆ ץ Ғ ԍ

֟ ȁ ֟ ̆ ⱬԍҹ ᶫ ᴨ ᵣ ‗ Ȃ

Ὲ ῤ ҙ A ҉ Ὲ ̆ 2019 ֒ Ҭ ҙⱵ̆ԍ

2025 Ҭ ̆2025 ҙ ῀ 240 ַᾝ̆

ȁҙⱵ ȁ ȁ⇔ ⱬȁ ≠ ȁ Ⱶ ⱬ ԍ ῤ

ᾢ ᵝȂ ̆ ҙ ᾢ ҉̆Ὲ ȁ ȁ

Ⱶ ȁ Ῥ≠ Ҍ ȂῈ ҹ ȁ

ҙ ᴑҙ̆ ľ῍ ֟ Ŀ ľ ֟ Ŀ ԅ

Ȃ ҈ ᵩ ̆Ὲ ҹ ῤ ҙ ᴑҙ̆

ᵬҹ ῤ ⇔ Ⱶ ̆ ҙ ╠ Ȃ 

̂3̃ ҙ  ל

῀̆Ҭ ҙ ⱴ ȁ ȁ

Ⱶ Ȃ 

̆֟ ᾝ Ȃ ף ׆ Ḡ ⱳ ⌠ ȁḂ≠

ȁ ᴺȁ Ḡ ԍѿᵣ ᴇṿ ᵣȂ ӟ

̆ ԍ֟ ̆֟ ῀ ԇ ⱳ ῤ

Ȃ ̆ ȁḂ ȁ ֟ ΐ Ԉᴨ̆ל ҹᴑҙ

≠ ̆Ӟ ҹ ꜚ Һ ꜚⱬȂ 

ҙ ⇔ ̆ ⱵᴨלȂ ̆ף ⱴ

Ҋ ᴑҙ ̆ ҙⱵ ᾝ ȁῃ ̆

ᶫ ₮ԅ Ȃᴑҙ ᴰ׆ └ ῃ Ⱶ ̆ΐ ᵣ

‗ ⱬ̆ ῃ ᶫ ̆ ῤ Ḡ ̕

ȁ⇔ ȁ ⇔ ⱬ̆ ֟ ⇔
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ҙ ᴨ ̆῍ Ȃᵄ ҙ ῀ ̆ ҙ Ҭ

̆ ѿ ᴨ ̆ ᴑҙ ⱴᶷ ≠ ⱬ Ȃ2025

10 ̆Ҭ ᴪ Ғҙ ᴪ Ғҙ ᴪ ҙ Ṥ
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2026 ҉ ̆Ὲ ҙⱵ ≠̆└ ҙⱵҍᶫ ̆

ȂῒҬ̆ԋ ₮ ̆֟ қ֒ȁ ֒ȁқ ֒ȁҬ

қȁ ȁ ȁ ҩ ̆ Ȃ 

Ὲ ԍ 2025 ԋ ̆ Ὲ ῃ Ȃ
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̆ ֟ Ҋ ȂῈ қ ֒ȁҬ֒ ̆

ҙⱵ Ȃ 

ԋ ҙⱵ ᶫ ῏ ̆֟ ᴇ ≠ ╠ᴨԍ ῤ Ȃ

₮ ȁ ֟ ̆ ҙⱵ ῀ ̆

Ὲ ᵣ ≠ ֟ Ȃ 

̂҈̃ ̆ ҍ  

ῤ̆Ὲ 2025 Ҭ ȁ ԋ ̆
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Ⱶȁ ⇔ ȁ Ⱶ Ḡ ԅ ȂῈ

ᴨ ̆ ῤ └ᵣ ̆ ꜚ Ȃ 

̂ ̃ᴨ └̆ қ



ᴍ Ὲ 2026 ῃ  

14 

Ҋ ҙ ȁᴰ └ Ⱶ └ ץ̆ ԑ ҍ
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Ὲ ᶭ ҍ ̆ ῤ ҍ

ҙⱵ ̆ ‗ Ⱶ ⱬҌ ȂῈ ⱬԍ Ⱶᴨ ү

ҍҒҙ ⱬ̆ ̆ҹ ҙ ᶫ ΐᴇṿ

‗ ̆ ѿ Ὲ ҙ ԈᴨלȂ 

5.ᶫ ᴨל 

Ὲ ץ ȁ ҹҺ ᶫ ̆ҍ ῤҺ ȁ

└ ᶫ ԅ ȁ ᵬ῏ ̆ᶏῈ ȁ

Ḡ ȂῈ ᴨ ᶫ ̆ ֟ ֟ ̆ ᶫ

ᵣ Ὲ ԈⱬȂ 

6. ҙⱵᴨל 

Ὲ ҙῤ ҙⱵ̆ ԑ Ҋ Ȃץԋ

ҹ῀ ̆ ѿ ѿ ֟ ᴺ ȁ ȁԑꜚ ⱳ ̆

ԑ ᴑҙ̆ ꜚ֟ҙ Ȃ 

7. ֟ ᴨל 

Ὲ ľ ꜚȁῃ ȁ ᴨ ȁ ᵞ Ŀ ̆

ȁ ֟ȁ ȁ ȁ ȁ ‗ Έ

̆ Ҋ ȁ ȁ ҍ └ ᴑҙȂ 

Ὲ ᾢ ֟ ̆ ֟ ꜚ ̆ Ꞌꜚⱬ ᴨ Ꞌ

ꜚ ֟ Ȃ № ֟ ‰ ̆ ҙ ף ֟

ҍ Ȃ 

8. ᴨל 

Ὲ ҙⱵ ҙ̆ ҙ ȁү

ҍ ҙ Ȃ ̆Ὲ ֲ ̆  ľ ̆
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主要财务数据同比变动情况 

ᵝ̔ᾝ 

  ҉  ⁞ ꜚ  

ҙ ῀ 13,881,155,811 11,726,569,787 18.37%  

ҙ  11,965,924,257 10,070,569,955 18.82%  

 174,838,750 203,722,165 -14.18%  

 524,285,709 500,608,410 4.73%  

Ⱶ  287,610,611 141,665,276 103.02% 
Һ ꜚ֟

ᾫ  

 267,366,346 309,457,722 -13.60%  

῀ 69,664,215 77,515,659 -10.13%  

ꜚ֟

‪  
349,678,048 907,847,558 -61.48% 

Һ

⁞  

ꜚ֟

‪  
676,020,549 -3,969,655,041 -- 

Һ ⌠ Ὲ

̆ ҉ ҹ

ט  

ꜚ֟

‪  
-765,893,198 2,374,641,428 -- 

Һ ҉

 

ᴇ

‪ ⱴ  
221,897,988 -706,429,482 --  

公司报告期利润构成或利润来源发生重大变动 

Ὲ ≠ ≠ ꜚȂ 

营业收入构成 

ᵝ̔ᾝ 
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占公司营业收入或营业利润 10%以上的行业、产品或地区情况 

ᵝ̔ᾝ 

 
ҙ 

῀ 
ҙ  ≠  
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 329,144,600 1.00% 236,976,335 0.76% 0.24%  

ᶏ ֟ 239,875,274 0.73% 277,424,971 0.88% -
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₮ Ὲᾛᴇṿ ꜚ ̕ 

2. ῒז ꜚ ⌠ Ȃ 

报告期内公司主要资产计量属性是否发生重大变化 

Ȃ 

4、截至报告期末的资产权利受限情况 

ľ ῇ  Ⱶ Ŀ ľ ҂ȁ Ⱶ   26ȁ ᶏ

⌠ └ ֟Ŀ ῏ῤ Ȃ 

六、投资状况分析 

1、总体情况 

̂ᾝ̃ ҉ ̂ᾝ̃ ꜚ  

305,127,457 4,128,681,501 -92.61% 

̔ ҹῈ Һ ῀̆Ҍ ῤ Ὲ

Ȃ҉ Һ Ҭ ᴇȂ 

2、报告期内获取的重大的股权投资情况 

Ҍ Ȃ
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3、报告期内正在进行的重大的非股权投资情况 

ᵝ̔҆ᾝ 

 
 

 

ҹ
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ᴪ ȁᴪ

ΐᵣ ץ̆↕ ҍ҉ѿ

 

— ΐ↓ Ȉ ῏ ῒ ̆ ֜ ҙⱵ ̆ ֟ ṽ

῏ ̆ҍ҉ѿ Ȃ 

’

 
ῤ ҍ ╠ ҹ 944 ҆ᾝȂ 

Ḡṿ  
Ὲ ᾟ№Ḡ ȁҌ ꜚ └ ╠ Ҋ ץ Ḡṿҹ

֜ ҙⱵ̆ ᴇ ꜚ Ὲ Ҍ≠ ̆ Ⱶ ẫ Ȃ 

  

ד

№ └

̂ ᵖҌ ԍ

ȁ ꜚ ȁḤ

ȁ ᵬ ȁ

̃ 

̔ 

̂ѿ̃ ֜ ҙⱵ №  

Ὲ Ҋ Ὲ ֜ ҙⱵҌץ ȁ ≠ҹ ̆Һ ҹԅ ᴇ ꜚ Ὲ

̆ᵖ Ӟᴪ ѿ ̆Һ ̔ 

1. ̔ ꜚ ̆ ֟ ᴇ ꜚ ̆ ֜ Ȃ 

2.ᴇ ̔ ∞ Ҍ‰ ᴇ ׆ ⱴ Ȃ 

3. ̔ ᵬ Ḡט֜ ꜚ ץ̆ ҙⱵ ȁ ד Ȃ 

4. ̔ ῏ ȁ ̆ ꜚ ֜ Ȃ 

̂ԋ̃ ֜ ҙⱵ №  

Ὲ Ҋ Ὲ ֜ ҙⱵ ȁ ȁ ῃ ↕̆Ҍ ȁ ≠ ֜ ̆ᵖ

֜ ᵬׅ ѿ ̆Һ ̔ 

1. ̔ ֜ ҍ⌠ ֟ ֜ Ȃ 

2. ꜚ ̔ ꜚ Ҍ ֜ Ȃ 

3. ̔ ֜ ⌠ Ȃ 

4. ̔ ῏ ֜ ῏ Ȃ 

̔ 

1.Ὲ └ ȇ ֜ ҙⱵ └ Ȉ̆ ֜ ҙⱵ ᵬ ↕ȁ ȁҙⱵ

ȁḤ ȁḤ ᵬԅ ̆Ҥ └֜ Ȃ 

2.Ὲ ֜ ̆ ᵞḤ Ȃ ̆ ҍ֜ ̆Ҥ └

ץ̆ Ȃ 
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3.Ὲ Ҥ ֜ ҙⱵ ᵬ Ȃ 

4.Ὲ ᵀ ֜ ҙⱵ ’̆ Ὲ Ȃ ֜

ҙⱵ₮ ₮ ̆Ὲ ֜№ ‗ ̆ ҙⱵ

’̆Ὲ Ԋᴪ ̆Ạ₮‗ Ȃ 

5.Ὲ ῤ Ҍ Ὲ ֜ ҙⱵ ’ ̆ Ԋᴪ

ᴪ Ȃ 

ῤ

ᴇ ֟ Ὲᾛᴇ

ṿ ꜚ ’̆

Ὲᾛᴇṿ №

ΐᵣᶏ

῏Ẋ ҍ  

ΐ Ὲᾛᴇṿץ ↓ Ȃ 
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2、出售重大股权情况 

֜
 

₮
 

₮  ֜ ᴇ  
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̔Ὲ ԍ 2026 8 18 ȇҬ ├ Ȉȇ ├ Ȉȇ҉ ├ Ȉȇ ├ Ȉ

̂http://www.cninfo.com.cñ ȇ῏ԍ₮ Ὲ № Ὲ Ȉ

̂2026-ҳ 047 ̃̆ ₮ Ὲ № Ԋ ̆ ≠ ֜ ᴇҹ

5,815.19 ҆ ᾝ̆ ≠ ֜ ᴇҹ 2,374.30 ҆ ᾝ̆ ῏ ῃ Ȃ 

八、主要控股参股公司分析 

主要子公司及对公司净利润影响达 10%以上的参股公司情况 

ᵝ̔҆ᾝ 

Ὲ  
Ὲ  

 
Һ ҙⱵ Ύ  ֟ ‪ ֟ 

ҙ 

῀ 

ҙ 

≠  
‪≠  

└

Ὲ  

Ὲ  

֟ȁ

֟  

 1,006 202,560 73,016 93,647 33,636 25,151 

+O�×5€�×
ñ
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CNAS № ᾢ ̆

̆ ᴇ ̆└ ԅѿ ľ ῃ

‰ ᴇᵣ Ŀ̆ץ ῃ ̆ῃⱬ ῃ Ḡ ᴑҙȂ 

4.  

Ὲ ‗ ᶫ ᵝ ̆Ὲ ץ ῏ ҙȂ

Ὲ ԅѿ Ὲ └ ̆ᵖ ҙⱵ ȁῈ Ҭ

ֲ ȁ ȁ ȁ Ҍ ̆

≠ ΐ ѿ Ҍ ȂῈ ᵣ ȁⱴ ֲ Ữ ᴨ

ֲ Ῑ └̆ ᵣ Ȃ 

5.  

Ὲ ⱴ ̆ қ ֒ȁҬқȁҬ֒ Ȃ ҳ

ȁ ȁ ȁ ꜚȁ Ὲ῍ Ԋᴆ

Ҍ ̆ ῤΐ ̆ Ҍ ≠ ̆ Ὲ

ҙⱵ ҙ ֟ Ҍ≠ Ȃ 

҉ ̆Ὲ ῀ ҍ ӟ ̆ ẫ

̆ᴨᾢ ȁ ⱬ ̕ ֟

ҍ ̆ҍ ᵬᴩᵄ ԑ≠῍ ᵬ῏ ̕ ⱴ ̆

ΐ ᵞ ꜚ Ȃ 

十一、市值管理制度和估值提升计划的制定落实情况 

公司是否制定了市值管理制度。 

Ȃ 

公司是否披露了估值提升计划。 

Ȃ 

十二、“质量回报双提升”行动方案贯彻落实情况 

公司是否披露了“质量回报双提升”行动方案公告。 

Ȃ 
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 Ὲ ȁ ᴪ 

一、公司董事、高级管理人员变动情况 

Ὲ Ԋ ֲ ꜚ̆ΐᵣ 2025 Ȃ 

̔ ᾢ 2020 7 27 ᴋῈ Ԋ̆ Ὲ ᴋ Ԋ Έ ̆

Ҭ ├ ᴪȇ҉ Ὲ Ԋ Ⱳ ȈҬ῏ԍ Ԋᴋ ̆

Ὲ ԓ Ԋᴪ Ԋ Ԋᴪ ҍ ᴪ ֲȁ ᴪ ȁ ᴪ

Ⱶ̆ ҌῬ ᴋῈ Ὲ ᴋᵥ ⱵȂ ᾢ Ὲ Ԋᴪ ῏ Ԋᴪ

Ғ ᴪҬ Ԋ ᶛҌ ῏ ̆ Ὲ қᴪ ҽ֟ ᴋ Ԋӊ ╠̆

ᾢ ῏ ȇῈ Ȉ ῒ Ԋ Ԋᴪ Ғ ᴪ ῏

Ȃ Ὲ ԍ 2026 7 28 ȇҬ ├ Ȉȁȇ҉ ├ Ȉȁȇ ├ Ȉȁȇ ├ Ȉ

(http://www.cninfo.com.cn) ῏Ὲ Ȃ 

二、本报告期利润分配及资本公积金转增股本情况 

Ὲ ⅞ Ҍ ≠̆Ҍ ̆ҌץῈ Ȃ 

三、公司股权激励计划、员工持股计划或其他员工激励措施的实施情况 

Ὲ ꞉ ⅞ȁ ⅞ ῒז ꞉ ῒ ’Ȃ 

四、环境信息披露情况 

上市公司及其主要子公司是否纳入环境信息依法披露企业名单 

῀ Ḥ ᶭ ᴑҙ Ҭ

http://www.cninfo.com.cn/
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6 ̂ᵫ ̃ Ὲ  
қ -ᴑҙ Ḥ ᶭ  

̂https://www-app.gdeei.cn/gdeepub/front/dal/dal/newindex̃ 

7 ̂ ̃ Ὲ  

ᴑҙ Ḥ ᶭ ̂ ̃

̂http://219.140.164.18:8007/hbyfpl/frontal/index.html#/home/i

ndex̃ 

8 Ὲ  
ᴑҙ Ḥ ᶭ ̂ қ̃

̂http://221.214.62.226:8090/EnvironmentDisclosure/̃ 

9 ҙ Ὲ  

ᴑҙ Ḥ ᶭ ̂ ̃

̂http://219.140.164.18:8007/hbyfpl/frontal/index.html#/home/i

ndex̃ 

10 ̂ ̃ Ὲ  
-ᴑҙ Ḥ ᶭ  

̂https://mlzj.sthjt.zj.gov.cn/eps/index/enterprise-search̃ 

11 ̂ ̃ Ὲ  
қ -ᴑҙ Ḥ ᶭ  

̂https://www-app.gdeei.cn/gdeepub/front/dal/dal/newindex̃ 

12 └ ̂ ̃ Ὲ  
-ᴑҙ Ḥ ᶭ  

̂https://mlzj.sthjt.zj.gov.cn/eps/index/enterprise-search̃ 

13 └ ̂ ̃ Ὲ  
ᴑҙ Ḥ ᶭ ̂ Beta ̃ 

̂http://220.160.52.213:10053/idp-province/#/homẽ 

14 └ ̂ ̃ Ὲ  

ᴑҙ Ḥ ᶭ ̂ ̃

̂http://219.140.164.18:8007/hbyfpl/frontal/index.html#/home/i

ndex̃ 

15 └ ̂ ̃ Ὲ  
қ -ᴑҙ Ḥ ᶭ  

̂https://www-app.gdeei.cn/gdeepub/front/dal/dal/newindex̃ 

16 Ὲ  
-ᴑҙ Ḥ ᶭ  

̂https://mlzj.sthjt.zj.gov.cn/eps/index/enterprise-search̃ 

17 └ ̂ ̃ Ὲ  
ᴑҙ Ḥ ᶭ  

̂https://qyxxpl.ywzh.lnsthj.cn:8802/home/index̃ 

18 └ ̂ ῐ̃ Ὲ  
-ᴑҙ Ḥ ᶭ  

̂https://mlzj.sthjt.zj.gov.cn/eps/index/enterprise-search̃ 

19 └ ̂ ̃ Ὲ  
қ -ᴑҙ Ḥ ᶭ  

̂https://www-app.gdeei.cn/gdeepub/front/dal/dal/newindex̃ 

20 └ ̂ ̃ Ὲ  
ᴑҙ Ḥ ᶭ ̂ қ̃

̂http://221.214.62.226:8090/EnvironmentDisclosure/̃ 

21 Ὲ  

ᴑҙ Ḥ ᶭ ̂ ̃ 

̂http://ywxt.sthjt.jiangsu.gov.cn:18181/spsarchive-

webapp/web/viewRunner.html?viewId=./sps/views/yfpl/views/yf

plHomeNew/index.js̃ 

22 
Ὲ ҳ №

Ὲ  

ᴑҙ Ḥ ᶭ ̂ қ̃

̂http://221.214.62.226:8090/EnvironmentDisclosure/̃ 

23 ̂ ̃ Ὲ  

ᴑҙ Ḥ ᶭ ̂ ̃ 

̂https://tftb.sczwfw.gov.cn:8085/jmopenpub/jmopen_files/web

app/html5/qyhjxxyfpl/index.html#/index/enterprise-

search?areaCode=510000000000̃ 

五、社会责任情况 

Ὲ ᴪ ᴋ̆Ḡ қ ≢ Ҭ қ Ȃ

̆ ῏ ̆ Ḥ ᶫ ȁ ̆ Ԋ׆
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Ὲ ԍ ̆ ҙ ᴪȁ҉Ҋ ᴑҙ ῏ ̆

Ῥ≠ ֟ҙ Ȃ 2021 ῐ Ҭ Ὲ ᵄ ̆

ҍῬ ᴑҙ̆ҹḠ ȁcan-to-can ̆Ҍ Ҭ

֟ҙ ῍ ȁ ӊ ҙⱵ ᵬ Ȃ 

̂5̃ ᴪῈ ԊҙȂῈ ץ ̆ ᴋט ץ ̆ ҍ Ԋҙ̆

ץ ꜚ ꜚ ֲ ᴑҙ Ԋҙ̆ ᴪȂ 2024 ľ Ὲ

ĿҺ ץꜚ ̆Ὲ ꜚ ԅ׆ľῈ Һ Ŀ ľῃ ῍⇔Ŀ ̆

ҹ ȁ ȁ ᴰ ῃᵣ ֲ ᴇṿ῍⇔ ꜚȂ 

Ὲ ᴪ ᴋ̆ꜜⱬ ᴪ̆ ᴑҙ ᴪ ᴋҍᴑҙ

̆ ץ қ̆ Ḡ ≠ ῏ ̆ҹ

қȁҹ ᴪ⇔ ᴇṿ ̆ ᴪ ҬẠ₮ ѿᴍ Ȃ 
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ԓ  Ԋ  

一、公司实际控制人、股东、关联方、收购人以及公司等承诺相关方在报告期内履行完毕

及截至报告期末超期未履行完毕的承诺事项 

Ὲ Ҍ Ὲ └ֲȁ қȁ῏ ȁ ץֲ Ὲ ῏

ῤ Ԋ Ȃ 

二、控股股东及其他关联方对上市公司的非经营性占用资金情况 

Ὲ Ҍ қ ῒז῏ ҉ Ὲ Ȃ 

三、违规对外担保情况 

Ὲ Ḡ ’Ȃ 
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八、诉讼事项 

重大诉讼仲裁事项 
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九、处罚及整改情况 

Ὲ Ҍ ’Ȃ 

ῤ̆Ὲ Ὲ қȁ └ֲȁ Ԋȁ ֲ Ҍ └ ȁ ⌠⅝Ԋ

ȁ Ҭ ᴪ ȁ ῒז ῏ └ ̆֞Ҍ Ҭ ᴪ

├֜ № ’Ȃ 

十、公司及其控股股东、实际控制人的诚信状况 

Ҍ Ȃ 

十一、重大关联交易 

1、与日常经营相关的关联交易 

῏ ֜  
῏ ῏

 
῏ ֜

 

῏
֜
ῤ  

῏ ֜
ᴇ
↕ 

῏ ֜
ᴇ  

῏ ֜  

 

̂҆ᾝ̃ 

֜

ᶛ 

֜
̂҆
ᾝ̃ 

 

῏ ֜

 
֜
ᴇ 

 

 
 

҉

Ὲ  

Ὲ
қ

└
Ὲ  

῏
ֲ

ᶫ
Ⱶ 

 
 

Ὲ
ᾛᴇ  

 
ᴇ  

224.99 9.20% 20,000   -- 

2025
12
11
 

ȇҬ
├ Ȉȁ
ȇ҉
├ Ȉȁ
ȇ ├
Ȉȁȇ

├ Ȉ

(http://ww
w.cninfo.
com.cn) 

֤ ẫ
Ⱶ

Ὲ  

ҍ Ὲ

└ֲ
└ 

῏
ֲ

 
 

Ὲ
ᾛᴇ  

 
ᴇ  

81.31 1.29% 200   -- 

῏
ֲ
֟  

֟  
Ὲ

ᾛᴇ  
 

ᴇ  
1.79 - 1,000   -- 

֤
ᾣ ҙ
Ὲ  

ҍ Ὲ

└ֲ
└ 

῏
ֲ

 
 

Ὲ
ᾛᴇ  

 
ᴇ  

650.04 10.28% 1,100   -- 

῏
ֲ
֟  

֟  
Ὲ

ᾛᴇ  
 

ᴇ  
23.49 - 150   -- 
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҉
Ὲ  

Ὲ
қ

└
Ὲ  

῏
ֲ
֟  

֟  
Ὲ

ᾛᴇ  
 

ᴇ  
85.76 0.01% 5,000   -- 

῏
ֲ

ᶫ Ꞌ
Ⱶ 

Ⱶ 
Ὲ

ᾛᴇ  
 

ᴇ  
285.47 1.63% 2,000   -- 

ᾣ ҙ
Ὲ  

ҍ Ὲ

└ֲ
└ 

῏
ֲ

 
 

Ὲ
ᾛᴇ  

 
ᴇ  

- - 200   -- 

≠  

Ὲ
Ԋ ᴋ
Ԋ

Ὲ  

῏
ֲ

 
 

Ὲ
ᾛᴇ  

 
ᴇ  
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ֲ
ץ ῏

ֲ 

Ԋȁ

ֲ
̆
ҹ

Ὲ ῏

ֲ Ὲ
 

ֲ
ᶫ Ꞌ
Ⱶ 

 

῏└
 

 -- -- 16,743.35 -- 69,113 -- -- -- -- -- 

’  

≢ ῏ ֜
̆ ῤ

’ 

ῤ ֜ Ȃ 
Ạ ᵖ ῏ ֜ Ԋ Ԋᴪ ‰̆ ῤ ̆ ľ ῇ  Ⱶ

Ŀ ľ  ῏ ῏ ֜ ĿȂ 

֜ ᴇ ҍ ᴇ
 

Ҍ  
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2、资产或股权收购、出售发生的关联交易 

Ὲ ֟ ȁ₮ ῏ ֜ Ȃ 

3、共同对外投资的关联交易 

Ὲ ῍ ῏ ֜ Ȃ 

4、关联债权债务往来 

是否存在非经营性关联债权债务往来 

Ὲ Ҍ ῏ ṽ ṽⱵ Ȃ 

5、与存在关联关系的财务公司的往来情况 

Ὲ ҍ ῏ ῏ ⱵῈ ҍ῏ ӊ Ҍ ȁ ȁ Ḥ ῒז ҙ

ⱵȂ 

6、公司控股的财务公司与关联方的往来情况 

Ὲ ⱵῈ ҍ῏ ӊ Ҍ ȁ ȁ Ḥ ῒז ҙⱵȂ 

7、其他重大关联交易

㘀
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ҳ Ὲ  ҳ Ὲ  ҳ Ὲ  

ȇ῏ԍ ԓ Ԋᴪ 2026 ѿ ᴪ ‗

Ὲ Ȉȁȇ῏ԍ₮ Ὲ №

῏ Ⱶ ꜛ Ὲ Ȉȁȇ῏ԍ 2026

ѿ ҳ қᴪ Ȉ 

2026 1 15  
ȇҬ ├ Ȉȇ ├ Ȉ

ȇ҉ ├ Ȉȇ ├ Ȉ

̂http://www.cninfo.com.cñ 
ȇ῏ԍ 2026 ѿ ҳ қᴪ‗ Ὲ Ȉ 2026 1 31  

ȇ῏ԍ₮ Ὲ № ֜◓

῏ Ⱶ ꜛ Ὲ Ȉ 
2026 2 4  

十二、重大合同及其履行情况 

1、托管、承包、租赁事项情况 

（1） 托管情况 

Ὲ Ҍ ’Ȃ 

（2） 承包情况 

Ὲ Ҍ ’Ȃ 

（3） 租赁情况 

租赁情况说明 

ľ ῇ  Ⱶ Ŀ ľ ҂ȁ Ⱶ   69ȁ Ŀ ῏ῤ Ȃ 

为公司带来的损益达到公司报告期利润总额 10%以上的项目 

Ὲ Ҍ ҹῈ ⌠Ὲ ≠ ҉ץ10% Ȃ 

2、重大担保 

ᵝ̔҆ᾝ 

Ὲ ῒ Ὲ Ḡ ’̂Ҍ Ὲ Ḡ̃ 

Ḡ
 

Ḡ
῏Ὲ

 

Ḡ 

 
 Ḡ  

Ḡ 
 

Ḡ
 

Ḡ
’ 

 
Ḡ  

 

ҹ῏

Ḡ 
-- -- - -- - -- --
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Ὲ  

̂
̃

Ὲ  

2022 4
23  

-- 

2023
3
15
 

18,000 
ᴋḠ  

  3   

�•*ŽH�
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2025
3
21
 

14,500 
ᴋḠ  

  3    

қ

Ὲ  

2024 4
30  

-- 

2025
2
20
 

13,500 
ᴋḠ
̕
 

 

 

 3    

̂ᵫ

̃

Ὲ

̂

Ὲ

ᶫ

Ḡ̃ 

2024 4
30  

-- 

2025
2
26
 

5,500 
ᴋḠ  

  2    

2024 4
30  

2025
4
16
 

10,000 
ᴋḠ
̕
 

 

 

 3    

̂

̃

Ὲ  

2024 4
30  

-- 

2025
3
21
 

15,000 
ᴋḠ  

  2    

Ὲ  

2025 4
30  

-- 

2025
6
12
 

8,300 
ᴋḠ
̕
 

 

 

 3    

̂

̃

Ὲ  

2025 4
30  

-- 

2025
6
17
 

8,000 
ᴋḠ
̕
 

 

 

 3    

Ὲ ȁ

Ὲ  

2025 4
30  

-- 

2025
8
7
 

25,000 
ᴋḠ  

  3    

̂ᵫ
2025 4

30  
-- 

2025
7

5,000 
ᴋḠ  

  1    



ᴍ Ὲ
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Ὲ  

̂

̃

Ὲ  

2025
12 11

 
--  

2026
3
25
 

3,000 
ᴋḠ  

  2    

̂ᵫ

̃

Ὲ  

2025
12 11

 
-- 
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 Ḡ 

̂

Ὲ
ᶫ

Ḡ̃ 

2025 4
30  

-- 

2025
5
28
 

18,780  
֟ 

 5    

̂

̂
֒̃
Ὲ
ᶫ

Ḡ̃ 

2025 4
30  

-- 

2025
6
16
 

57,000  
 

 

 
ҹ  

  

̂
қ

Ὲ
ȁ

Ὲ
ᶫ

Ḡ̃ 

2025
12 11

 
--  

2026
4
21
 

20,000  
֟ 

 1    

JAME
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̂

Ὲ
ᶫ
Ḡ̃ 

 10 ̃ 

JSP
ῌȁ

JSP
̂

Ὲ
ᶫ
Ḡ̃ 

2025
12 11

 
-- 

2026
2
24
 

26,563 
ᴋḠ  

  

3 ̂2026
11

2029 10
̃ 

  

ҙ
Ὲ  

-- -- 

2024

9

19

 

30,399  
ᴋḠ  

  

Ḡ̆ Ḡ
ֲӥ

ӊ 3
ҩ
Ȃ 

  

₇

Ὲ

 

-- -- 

2024

11

13

 

33,900  
ᴋḠ  

  

Ḡ̆ ₮
ӊ

̆
ễ Ḡ

ȁṽⱵ
ᴋҹ Ȃ 

  

2024

9

23

 

74,920  
ᴋḠ  

  

Ḡ̆ ₮
ӊ

̆
ễ Ḡ

ȁṽⱵ
ᴋҹ Ȃ 

  

̂

̃

Ὲ  

-- -- 

2024

10

18

 

                     

18,000 ᴋḠ  
  

2024 10
18

2026 8
26  

  

└

̂

ῐ̃

Ὲ  

-- -- 

2024

9

26

 

                     

10,000 ᴋḠ  
  

2024 9
26 2026

8 26  
  

└

̂

̃

  

2024

9

26

 

                     

18,000 ᴋḠ  
  

2024 9
26 2026

8 26  
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Ὲ  

└

̂

̃

Ὲ  

-- -- 

2024

9

26

 

                     

12,000 ᴋḠ  
  

2024 9
26 2026

8 26  
  

└

̂

̃

Ὲ  

-- -- 

2024

10

18

 

                     

17,000  ᴋḠ  
  

2024 10
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ᶫ Ḡ ᵩ ̂D̃ 
ҹ ֟ ṽ 70%

Ḡ ᶫ ṽⱵ Ḡᵩ
̂Ẽ 

239,792 

Ḡ ‪ ֟ 50% №
̂F̃ 

- 

҉ ҈ Ḡ ̂D+E+F̃ 239,792 
⌠ Ḡ ̆ ῤ

Ḡ ᴋ
ễ ᴋ ’  

 

ᶫ Ḡ   

1
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̂http://www.cninfo.com.cñ ῏Ὲ Ȃ 

҉ Ԋ ԍ 2025 4 17 Ȃ 2026 6 30 ̆ Ԋ Ḡ

ᵩ ҹ 301,402 ҆ᾝȂ 

̆ ̆҉ ῃ Ḡᵩ 525,995 ҆ᾝ̆ⱴ҉ 5 Ḡᵩ

301,402 ҆ᾝ̆ Ḡᵩ  827,397 ҆ᾝ̆ Ὲ 2025 12 31 ԍ҉ Ὲ қ

‪ ֟ 85.11%Ȃ 

采用复合方式担保的具体情况说明 

Ȃ 

3、委托理财 

Ὲ Ҍ Ȃ 

4、其他重大合同 

Ὲ Ҍ ῒז Ȃ 

十三、报告期内接待调研、沟通、采访等活动登记表 

 

 
  

 
 

Һ

ῤ ᶫ

 

’

 

2026

5 11

 

├֜

ľԑꜚ Ŀ

http://irm.cninfo.

com.cnľԐ

Ŀ  

҉֜  

ȁ 

ҩֲ 

҉ ҍ

2025

҉ҙ ᴪ

 

Ὲ ֟

’ 
̂http://www.cn

info.com.cñ 

十四、其他重大事项的说明 

Ὲ Ҍ ῒז Ԋ Ȃ 

̔Ὲ қ҉ ̂ ̃ Ὲ ῒѿ ꜚֲ ֤ԋ ѿᾞ Ὲ

ȁᾝ ≠ ̂҉ ̃ ֟ Ὲ ԍ 2026 7 7 6 ҩ ῤ Ҭ ᴇ֜ Ὲ

ᴍȂ Ҍ ᴇ ̆ ᴍ Ҍᵞԍֲ 5,500 ҆ᾝ̂ ̃̆ Ҍ ֲ

11,000 ҆ᾝ̂ Ȃ̃ Ὲ ԍ 2026 7 7 ȇҬ ├ Ȉȇ ├ Ȉȇ҉ ├ Ȉȇ ├

Ȉ ̂http://www.cninfo.com.cñ ȇ῏ԍ қ ῒѿ ꜚֲ Ὲ ᴍ

⅞ Ὲ Ȉ̂ 2026-ҳ 039 Ȃ̃ 

十五、公司子公司重大事项 

Ҍ Ȃ 
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Έ  ᴍ ꜚ қ ’ 

一、股份变动情况 

1、股份变动情况 

ᵝ̔  

 ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ  

 ᶛ   Ὲ  ῒז   ᶛ 

ѿȁ ᴆ ᴍ 2,357,083 0.09%    45,952 45,952 2,403,035 0.09% 

1ȁ

2ȁ ֲ
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股份变动的批准情况 

Ҍ Ȃ 

股份变动的过户情况 

Ҍ Ȃ 

股份回购的实施进展情况 

  Ὲ ԍ 2026 6 17 ԅ ԓ Ԋᴪ 2026 ҈ ᴪ ̆ ԅȇ῏

ԍ Ὲ ᴍ Ȉ̆ Ὲ ץ / Ҭ ᴇ֜

Ὲ № ᴍ̆ ᴍ Ҍᵞԍֲ 15,000.00 ҆ᾝ̂ ̃ғҌ ֲ

25,000.00 ҆ᾝ̂ ̃̆ ԍ ⅞ ꞉Ȃ ᴍ ҹ

Ԋᴪ ᴍ ӊ ԋҩ ῤȂΐᵣῤ Ὲ ԍ 2026 6

18 ȇҬ ├ Ȉȇ ├ Ȉȇ҉ ├ Ȉȇ ├ Ȉ

̂http://www.cninfo.com.cñ ȇ῏ԍ Ὲ ᴍ Ὲ ᴍ ӥȈ

̂2026-ҳ 031 ̃Ȃ 

2026 8 13 ̆Ὲ ᴍ ̆ ᴍ

ҹ 2026 6 18 2026 8 13 ̆Ὲ Ҭ ᴇ֜ ᴍ

42,845,948 ̆ Ὲ ᶛҹ 1.6738%̆ ֜ᴇҹֲ 4.99 ᾝ/ ̆ ᵞ

֜ᴇҹֲ 4.22 ᾝ/ ̆ ֜ ҹֲ 201,679,215.03 ᾝ̂Ҍ ֜ ̃Ȃ

Ὲ ԍ 2026 8 15 ȇҬ ├ Ȉȇ ├ Ȉȇ҉ ├ Ȉȇ ├ Ȉ

̂http://www.cninfo.com.cñ ȇ῏ԍ Ὲ ᴍ ᴍ

ꜚ Ὲ Ȉ̂2026-ҳ 046 ̃Ȃ 

采用集中竞价方式减持回购股份的实施进展情况 

Ҍ Ȃ 

股份变动对最近一年和最近一期基本每股收益和稀释每股收益、归属于公司普通股股东的

每股净资产等财务指标的影响 

Ҍ Ȃ 

公司认为必要或证券监管机构要求披露的其他内容 

Ҍ Ȃ 
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2、限售股份变动情况 

ᵝ̔  

қ  ∆  
 

ⱴ
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三、公司股东数量及持股情况 

ᵝ̔  

қ  50,235 ‗ ᴨᾢ қ  - 

҉ץ5% қ ╠ 10 қ ’̂Ҍ ₮Ṣ ᴍ̃ 

қ  қ  
 

ᶛ  

ῤ

⁞ ꜚ ’ ᴆ ᴍ  ᴆ ᴍ  

ȁ ‟ ’ 

ᴍ 

 
 

҉ ̂ ̃

Ὲ  

ῤ

ֲ 
32.84% 840,570,606 - - 840,570,606  389,644,000 

Ҭ Ὲ  ֲ 2.74% 70,014,813 -2,848,515 - 70,014,813   

֤ ᴡ ẫ Ḵ

ӏ Ὲ  

ῤ

ֲ 
2.44% 62,350,366 - - 62,350,366   

҉ ү Ὲ  ֲ 2.29% 58,600,000 - - 58,600,000   

̇  ֲ 2.02% 51,599,240 -7,289,240 - 51,599,240   

ᴩᴑ

ҙ̂ ᴩ̃ 

ῤ

ֲ 
1.84% 47,104,512 - - 47,104,512   
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Ὲ ῒᵩ қӊ ῏ ῏ ̆Ӟ ԍѿ ꜚֲȂ 

҉ қ / ‗ ȁ ‗

’  
 

╠ 10 қҬ Ғ ≢   

╠ 10 ᴆ қ ’̂Ҍ ₮Ṣ ᴍȁ ̃
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前 10 名股东及前 10 名无限售流通股股东因转融通出借/归还原因导致较上期发生变化 

Ҍ Ȃ 

公司前 10 名普通股股东、前 10 名无限售条件普通股股东在报告期内是否进行约定购回交

易 

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ

֜ Ȃ 

四、董事和高级管理人员持股变动 

Ὲ Ԋ ֲ ’ ꜚ̆ΐᵣ 2025 Ȃ 

五、控股股东或实际控制人变更情况 

公司前期已披露实际控制人筹划控制权变更但尚未完成的，请说明控制权变更进展情况 

Ҍ Ȃ 

控股股东报告期内变更 

Ὲ қ Ȃ 

实际控制人报告期内变更 

Ὲ └ֲ Ȃ 

六、优先股相关情况 

Ὲ Ҍ ᴨᾢ Ȃ 
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ῇ  Ⱶ  

ѿȁ  

Ὲ Ⱶ Ȃ 

ԋȁ Ⱶ  

Ⱶ Ҭ ᵝҹ̔ᾝȂ 
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1ȁ ֟ ṽ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ꜚ ֟̔   

  3,290,112,284  2,898,506,434 

֟  6,640,361  216,729 

  279,827,300  653,645,218 

  8,992,613,806  5,910,694,054 

  129,046,892  122,879,394 

ט   309,914,440  252,411,352 

ῒז   407,692,033  117,571,814 

  3,128,148,120  2,891,342,119 

֟  -    1,968,750,795 

ѿ ῤ⌠ ꜚ ֟  5,326,214  5,123,412 

ῒז ꜚ ֟  216,856,799  216,253,128 

ꜚ ֟   16,766,178,249  15,037,394,449 

ꜚ ֟̔   

  26,232,133  25,488,369 

  1,908,559,889  1,742,871,763 

ῒז ΐ   126,244,988  126,244,988 

ῒז ꜚ ֟  35,759,626  35,769,626 

֟  142,421,349  145,311,063 

֟  10,426,611,311  10,879,757,042 

  329,144,600  236,976,335 

ᶏ ֟  239,875,274  277,424,971 

֟  1,598,242,983  1,578,746,322 

  929,636,400  929,636,400 

  85,005,967  94,610,860 

֟  168,540,549  165,513,355 

ῒז ꜚ ֟  130,414,798  96,745,385 

ꜚ ֟   16,146,689,867  16,335,096,479 

֟   32,912,868,116  31,372,490,928 

ꜚ ṽ̔   

Ṣ   3,853,197,208  5,290,508,392 

ṽ  3,840,800  3,726,724 

ט   3,867,395,287  2,460,896,522 

ט   3,356,709,186  3,361,739,707 

ṽ  243,186,962  244,222,765 

ט   348,185,085  469,472,944 
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֜   249,910,036  159,684,527 

ῒז ט   555,562,421  518,570,739 

ῒҬ̔ ≠ט   -    - 

ט ≠  99,580,973  18,712,500 

ṽ  -    146,451,612 

ѿ ῤ⌠ ꜚ ṽ  2,068,553,055  1,338,232,451 

ῒז ꜚ ṽ  26,058,183  37,986,142 

ꜚ ṽ   14,572,598,223  14,031,492,525 

ꜚ ṽ̔   

Ṣ   5,768,395,509  5,029,039,457 

ṽ  177,582,098  205,238,843 

ט   416,157,050  662,570,759 

ט   50,839,957  50,825,463 

  169,576,878  173,594,281 

ṽ  463,618,022  479,731,813 

ῒז ꜚ ṽ  64,155,423  23,070,600 

ꜚ ṽ   7,110,324,937  6,624,071,216 

ṽ   21,682,923,160  20,655,563,741 

̔   

  2,559,760,469  2,559,760,469 

Ὲ   1,294,866,474  1,297,201,864 

⁞̔   28,364,958  - 

ῒז   -122,008,402  -118,169,711 

ᵩῈ   1,080,639,305  1,080,639,305 

№ ≠   5,358,294,125  4,902,380,817 

ԍ Ὲ   10,143,187,013  9,721,812,744 
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2ȁ Ὲ ֟ ṽ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ꜚ ֟̔   

  244,722,966  307,993,386
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ꜚ ṽ̔   

Ṣ   1,384,625,583  775,834,910 

ṽ  7,536,916  17,238,759 

ט   660,862  2,040,436 

  11,305,836  12,035,540 

ṽ  -    - 

ῒז ꜚ ṽ  50,533,623  8,920,000 

ꜚ ṽ   1,454,662,820  816,069,645 

ṽ   
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3ȁ ≠  

ᵝ̔ᾝ 

 2026  2025  
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3.
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4ȁ Ὲ ≠  

ᵝ̔ᾝ 

 2026  2025  

ѿȁ ҙ ῀  836,951,199  812,184,056 

⁞̔ ҙ   624,425,686  588,518,904 

ⱴ  5,974,569  5,646,664 

  49,792,927  43,769,102 

  133,671,609  165,636,162 

  22,454,281  22,116,274 

Ⱶ   47,762,204  37,964,310 

ῒҬ̔≠   70,421,850  62,060,742 

≠ ῀  28,198,833  27,842,646 

ⱴ̔ῒז   1,844,881  7,915,913 

̂ ”-“ץ ↓̃  40,881,644  2,063,921,447 

ῒҬ̔ ᴑҙ ᴑҙ   40,787,152  39,985,200 

Ὲᾛᴇṿ ꜚ ̂ ”-“ץ ↓̃  -    - 

Ḥ ⁞ṿ ̂ ”-“ץ ↓̃  -21,090,204  -4,577,766 

֟⁞ṿ ̂ ”-“ץ ↓̃  -    - 

֟ ̂ ”-“ץ ↓̃  -    -8,617 

ԋȁ ҙ≠ ̂Ԏ ”-“ץ ↓̃  -25,493,756  2,015,783,617 

ⱴ̔ ҙ ῀  549,928  14,477 

⁞̔ ҙ ₮  5,967,901  517,860 

҈
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5ȁ  

ᵝ̔ᾝ 

 2026  2025  
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6ȁ Ὲ  

ᵝ̔ᾝ 

 2026  2025  

ѿȁ ꜚ֟ ̔   

ȁ ᶫꞋⱵ ⌠  728,237,372 
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7ȁ ꜚ  

ᵝ̔ᾝ 

 

2026  
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8ȁ Ὲ ꜚ  

ᵝ̔ᾝ 

 

2026  

 Ὲ



ᴍ Ὲ 2026 ῃ  

68 

ᵝ̔ᾝ 

ף ֲ̔ Ԑ                                                           Һ ᴪ ᵬ ֲ̔ ῑ                                                            ᴪ ֲ̔ ῑ 

 

2025  

 Ὲ  ῒז  
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҈ȁῈ ’ 

ᴍ Ὲ Ҋץ) “ Ὲ ”) ֤ └ Ὲ Ҋץ) “

”)ԍ 2010 12 28 ᵣ ᴍ Ὲ Ȃ 

ѿ ⱴ ( ) Ὲ (“ ⱴ ”)ȁ Ὲ

(“ ”)ҍ ֤ ү ҙ Ὲ (“ ү ҙ”)῍ ₮ ԍ 1997 5 14 Ҭ ֲ ῍

֤ ᴋῈ Ȃ∆ Ύ ҹֲ 4,100 ҆ᾝ̆ῒҬ̆ 64%̆

ⱴ 35%̆ ү ҙ 1%Ȃ 

 ԍ 2000 3 2010 10 ̆ ԅѿ ↓ Ȃԍ 2010 11

30 ̆ қ ԅ 61.86% қ Ὲ ( ҹ“҉

( ) Ὲ Ҋץ̆” “҉ ”) ῒז ԋ қȂ 

ԍ 2010 12 28 └̆ ҹ ᴍ Ὲ ץ̆ 2010 11 30 ‪

֟ ֲ 499,995,621 ᾝ ҹ 230,000,000 ᾝ Ὲ 269,995,621 ᾝȂ

ҹ“ ᴍ Ὲ ”Ȃ ╠ қ / ᴍ ᶛҌ Ȃ  

Ҭ ├ ᴪ ȍ2012Ȏ856 ȇ῏ԍ ‰ ᴍ Ὲ
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ԓȁ ᴪ ᴪ ᵀ  

ΐᵣᴪ ᴪ ᵀ ̔ 

֟ ΐᵣᴪ ᴪ ᵀ ,Һ ᵣ Ḥ

( ԓ(11))ȁῒז ΐ Ὲᾛᴇṿ ᵀ( ԓ(11))ȁ ᴇ ( ԓ(16))ȁ

ᴇ‰ ( ԓ(16))ȁ ֟ ( ԓ(20))ȁ ֟ ( ԓ(21))ȁ

֟⁞ṿ ᵀ( ԓ(26))ȁ ῀ ( ԓ(33)) ֟

( ԓ(35))Ȃ 

ᴪ ῏ ∞ ȁ ᴪ ᵀ ῒ῏ Ẋ ԓ(38)Ȃ 

1ȁ ᴑҙᴪ ‰↕  

Ὲ 2026 Ⱶ ᴑҙᴪ ‰↕ , ȁ ԅ Ὲ 2026 6

30 Ὲ Ⱶ ץ’ 2026 Ὲ ῏Ḥ Ȃ 

2ȁᴪ  

ᴪ ҹῈ 1 1 12 31 Ȃ 

3ȁ ҙ  

Ⱶ ץ ҹ └Ȃ 

4ȁ ᵝ  

Ὲ Ҋ Ὲ ῒ Һ ῒ ᵝ ̆ Ὲ Ҭ ῤ

Ὲ ֲץ ҹ ᵝ ̆ ᵝԍҬ Ὲ ץ ҹ ᵝ Ȃ └

Ⱶ ↓ ҹֲ Ȃ 

5ȁ ‰ ᶭ  

 

 ‰
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ט ᴇ ‪ ֟ ᴇṿ ̆ └ ╠ץ ׆

҈ ץ↕̆ ֟ȁ ṽ( └ ) └

Ⱶ Ҭ ᴇṿҹ Ȃ ‪ ֟ ᴇṿҍ ט ᴇ ᴇṿ ̆

Ὲ ( ᴇ)̕ Ὲ ( ᴇ)Ҍ ⁞‖ץ ̆ Ȃҹ ᴑҙ

῏ ԍ ῀ Ȃҹᴑҙ ├ ṽⱵ ├ ֜ ̆ ῀

├ ṽⱵ ├ ∆ Ȃ 

(b)   ѿ └Ҋ ᴑҙ   

Ҭ ‪ ֟ ӯ Ὲᾛᴇṿ Ȃ ԍ

Ҭ ӯ ԍ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ ҹ ̕ ԍ Ҭ

ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ ῀ Ȃҹ ᴑҙ ῏

ԍ ῀ Ȃҹᴑҙ ├ ṽⱵ ├ ֜ ̆ ῀ ├ ṽ

Ⱶ ├ ∆ Ȃ  

7ȁ └ ∞ ‰ Ⱶ └  

└ Ⱶ ̆ Ὲ ῃ Ὲ Ȃ 

׆ Ὲ └ ӊ ̆ ῒ ῀ Ҧ׆̕ └ ӊ Ả

῀ Ȃ ԍ ѿ └Ҋᴑҙ Ὲ ̆ ῒҍ Ὲ └ └ӊ ῀

Ὲ ̆ ῒ ╠ ‪≠ ≠ Ҭ ↓ Ȃ 

└ Ⱶ ̆ Ὲ ҍ Ὲ ᴪ ᴪ Ҍѿ ̆ Ὲ ᴪ

ᴪ Ὲ Ⱶ Ȃ ԍ ѿ └Ҋᴑҙ Ὲ ץ̆ ӯ

‪ ֟Ὲᾛᴇṿҹ ῒ Ⱶ Ȃ 

ῤ ᵩ ȁ֜ ≠ Ⱶ └ ԇץ Ȃ Ὲ қ ȁ

‪ ҬҌ ԍ Ὲ №№≢ᵬҹ қ ȁ қ ԍ

қ Ⱶ Ҭ қ ȁ‪≠ Ҋ ↓ Ȃ Ὲ

қ№ Ԏ ԅ қ Ὲ ∆ Ҭ ֣ ᴍ ̆ῒᵩ ‖⁞

қ Ȃ Ὲ Ὲ ₮ ֟ ῤ ֜ ̆ῃ ԍ Ὲ қ ‪≠

̕ Ὲ Ὲ ₮ ֟ ῤ ֜ ̆ Ὲ Ὲ № ᶛ ԍ

Ὲ қ ‪≠ қ ӊ № Ȃ Ὲ ӊ ₮ ֟ ῤ ֜ ̆

Ὲ ₮ Ὲ № ᶛ ԍ Ὲ қ ‪≠ қ ӊ № Ȃ 

ץ ҹᴪ Һᵣҍץ Ὲ Ὲ ҹᴪ Һᵣ ѿ֜ Ҍ ׆̆

֜ ԇץ Ȃ 

8ȁ № ῍ ᴪ  

ᴑҙҹ Һᵣ ̆ ҍῒז ῍ └̆ғ ԍ ȁ

ῒזԊ ҍ ’ֽ ῒ‪ ֣֟ ≠ Ȃ 

ᴑҙ Ȃ 
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9ȁ ᴇ ‰ 

ᴇ ̆ ԍ ט ץ̆ ȁ ꜚ ȁ ԍ

ҹ ȁᴇṿ ꜚ Ȃ 

10ȁ ҙⱵ  

(a) ֜  

֜ ֜ ҹֲ ῀ Ȃ 

ԍ ֟ ṽ ̆ ֟ ṽ ҹֲ Ȃҹ Ṣ

ᴆ ֟ Ṣ῀ Ғ Ṣ ֟ ᾫ ῤԇץ ̕ῒז ᾫ

῀ Ȃץ ̆ԍ ֟ ṽ ֜

Ȃ ꜚ ̆ Ҭ ↓ Ȃ 

(b) Ⱶ  

Ҭ №ȁ Ὲ ֟ ṽ Ҭ ֟ ṽ ̆ ֟ ṽ ֲ

̆ қ Ҭ № ≠ ̆ῒז ȂҬ №ȁ Ὲ

≠ Ҭ ῀ҍ ̆ ֜ ᵌ Ȃ҉ ֟

̆ ῀ῒז Ȃ ̆ ᵌ

Ȃ ꜚ ̆ Ҭ ↓ Ȃ 
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ץ ᵩ ̔ 
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҉ ȁ ̆ԍ ҩ ֟ ṽ ̆ ԍҌ

ΐ Ḥ №≢ Ȃ ΐ ∆ Ḥ ⱴ ̆ ԍ ѿ ̆

12 ҩ ῤ Ḥ ‰ ̕ ΐ ∆ Ḥ ⱴ

ᵖ Ḥ ⁞ṿ ̆ ԍ ԋ ̆ ΐ ҩ Ḥ ‰ ̕

ΐ ∆ Ḥ ⁞ṿ ̆ ԍ ҈ ̆ ΐ ҩ Ḥ

‰ Ȃ 
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Ḥ ̆ ╠ ץ’ ’ ̆ 12

ҩ ῤ ҩ Ḥ ̆ Ḥ Ȃ 
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ΐ Ὲᾛᴇṿ ꜚ ‗ԍ ΐ ҹғ ΐ ץ̆

Ȃ 

̆ ṽ̆ ҳ ̆Һ ҹ

ᾝ ᾝ Ȃ ԍ ҉ ֜ Ȃ 

֟ ꜚ ̆ ᴇ ꜚᶏ ҳ Ȃ

ԍ ҉ ֜ Ȃ 

̆ ԅ ῏ ̆ῤ ҍ ΐ ῏ ץ̆

֜ Ȃ Ӟ ԅ ᵀ̆

ΐ ҉ ꜚȂ 

ҍ ῒ ΐ Ȃ

Ҋץ ̔ 

i. ֜ט ̕ 

ii. ֜ט ҍ ΐ Ҍѿ ̕ 

iii. ֜ ԍ ӯ ̕
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Ὲ ҹ Ὲ ῒ └ ᵝȂ ᴑҙҹ Һᵣ ̆ ҍῒ

ז ῍ └̆ғ ԍ ȁ ῒזԊ ҍ ’ֽ ῒ‪ ֣֟ ≠ Ȃ

ᴑҙҹ ῒ Ⱶ ‗ ΐ ᵝȂ 

Ὲ ̆ Ὲ Ⱶ Ҭ ↓ ̆ └ Ⱶ

̕ ᴑҙ ᴑҙ Ȃ 

(a)  

ѿ └Ҋᴑҙ ̆ қ └ Ⱶ
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└ ᵝ ⱬ̆ ҍ ᵝ ῏ ꜚ ֣ ̆ ғ ⱬ

ᵝ ⱬ ῒ Ȃ 

῍ └ ῏ ῍ └̆ ғ ῏ ꜚ №

֣ └ ῒז ҍ ѿ ‗ Ȃ 

ᵝ Ⱶ ҍ‗ ⱬ̆ᵖ Ҍ └ ҍῒז ѿ

῍ └ ֓ └ Ȃ 

(d) ⁞ṿ 

Ὲ ȁ ᴑҙȁ ᴑҙ ̆ ῒ ᵞԍῒ ᴇṿ ̆ ᴇṿ⁞

Ś Ȃ
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21ȁ ֟ 

̂1̃ ᴆ 

֟ ȁ ȁ ΐȁ ȁⱲῈ ץ ῒז Ȃ 

֟ ҍῒ ῏ ≠ ῀ ȁғῒ ԇץ Ȃ

֟ ∆ Ȃ 

ҍ ֟ ῏ ₮̆ ῏ ≠ ῀ ғῒ ̆ ῀

֟ ̕ ԍ №̆ ῒ ᴇṿ̕ ῒז ₮ԍ ῀ Ȃ 

̂2̃  
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≠ ҹ Ṣ ῤ ҹ Ṣ ∆ ᶏ

≠ Ȃ 

24ȁᶏ ֟ 

Ὲ ᶏ ֟ ≢Һ Ȃ   

̆ Ὲ ῒ ῤᶏ ֟ ≠ ҹᶏ ֟̆ ̔̂1̃

ṽ ∆ ̂̕2̃ ӊ╠ ט ט ̆ ꞉ ̆

֣ ꞉ ῏ ̂̕3̃ ֲ ∆ ̂̕4̃ ֲҹ ֟ȁ

֟ ֟ Ȃ   

Ὲ ꜚ ט ṿ ṽ̆ ᶏ ֟ ᴇṿ ̆

ᶏ ֟ ᴇṿ ⁞ ̆ᵖ ṽׅ ѿ ⁞ ̆ Ὲ ▼ᵩ ῀

Ȃ   

     

  Ὲ ̆ ᶏ ֟ Ȃᶏ ֟ ̆

ᶏ ֟ ̆ ῀ ῏ ֟ Ȃ  

Ὲ ᶏ ֟ ̆ ҍᶏ ֟ ῏ ≠ Ạ₮‗

ץ̆ ᶏ ֟ Ȃ  

 Ὲ ᶏ ֟ ̆ Ҋץ ↕̔

֟ ̆ ֟▼ᵩᶏ ῤ ̕ ֟

̆ ҍ ֟▼ᵩᶏ ң ῤ Ȃ 

⁞ṿ   

̆ ֲ ȇᴑҙᴪ ‰↕ 8 —— ֟⁞ṿȈ ̆ ᶏ

֟ ⁞ṿ̆ ≢ ⁞ṿ ᴪ Ȃᶏ ֟ ⁞ṿ ̆ ⁞

̆ Ṣ “ ֟⁞ṿ ”  ̆ “ᶏ ֟⁞ṿ‰ ” Ȃ ֲ ⁞ṿ ӊ

ᶏ ֟ ᴇṿ̆ Ȃ 

25ȁ ֟ 

̂1̃ ᶏ ῒ ᶭ ȁᵀ ’ȁ  

֟ ᶏ ȁ ᴆȁҒ ᶏ ȁ ȁ ῏ ץ̆ Ȃ 

(a) ᶏ  

ᶏ ᶏ 17-50 Ȃ ᴇ ץ ᶏ ҍ ӊ

№ ̆ῃ ᵬҹ ֟Ȃ 
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(b) ᴆ



ᴍ Ὲ 2026 ῃ  

83 

26ȁ ֟⁞ṿ 

֟ȁ ȁᶏ ֟ȁᶏ ֟ȁץ ֟

Ὲ ȁ ᴑҙȁ ᴑҙ ̆ԍ ֟ ṽ ⁞ṿ ̆ ⁞ṿ ̕

⌠ ᶏ ֟̆ ⁞ṿ ̆ ⁞ṿ Ȃ⁞ṿ

֟ ᵞԍῒ ᴇṿ ̆ ῒ ⁞ṿ‰ ῀ ֟⁞ṿ Ȃ ҹ ֟

Ὲᾛᴇṿ⁞ ‪ ҍ ֟ ṿң ӊ Ȃ ֟⁞ṿ‰

֟ҹ ̆ ץ ֟ ᵀ ץ̆ ֟ ֟

֟ Ȃ ֟ ֟ ῀ ֟ Ȃ 

Ⱶ Ҭ ↓ ̆ ⁞ṿ ̆ ⁞ṿ Ȃ⁞ṿ ̆

ᴇṿ№ ᴑҙ׆ Ҭ ֟ ֟ Ȃ №

֟ ֟ ᵞԍῒ ᴇṿ ̆ ⁞ṿ Ȃ⁞ṿ ᾢ

⁞№ ֟ ֟ ᴇṿ̆Ῥ ֟ ֟ Ҭ ץ ῒז

֟ ᴇṿ ̆ ᶛ ⁞ῒז ֟ ᴇṿȂ 

҉ ֟⁞ṿ ѿ ץ̆ Ҍԇ ᴇṿ ץ №Ȃ 

27ȁ  

῀ ֟ ῒז ᵖ ץ ȁ№

ѿ ҉ץ ̆ № ̆ ץ ₮⁞ ‪ ↓ Ȃ 

28ȁ ṽ 

Ὲ ӈⱵҍ ט ӊ ῏ ֟ ṽ Ҭ↓ ֟ ṽȂ Ὲ

ᴇ ᶫ Ⱶ ӈⱵ↓ ҹ ṽȂ ѿ Ҋ ֟

ṽץ‪ ↓ Ȃ 

29ȁ  

̂1̃ ᴪ  

ȁ ȁ ȁ ≠ ȁ Ḡ ȁ ᴴḠ ȁᵟ Ὲ ȁ

ᴪ Ȃ ᶫ Ⱶ ᴪ ̆ ҹ ṽ̆

῀ ῏ ֟ ȂῒҬ̆ ≠ Ὲᾛᴇṿ Ȃ 

̂2̃ ≠ ᴪ  

≠ ⅞№ ҹ ⅞ ⅞Ȃ ⅞

̆Ҍῤѿ ӈⱵט ≠ ⅞̕ ⅞ ץ⅞

≠ ⅞Ȃԍ ῤ̆ ≠Һ ҹ Ῑ Ḡ ҙḠ ̆

ԍ ⅞Ȃ 
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Ῑ Ḡ  

ⱴԅ Ꞌꜚ ᴪḠ ᴪ Ῑ Ḡ Ȃ ץ

ᴪ Ῑ Ḡ ᶛ̆ ᴪ Ῑ Ḡ Ⱳ Ῑ Ḡ Ȃ ᴡ

̆ Ꞌꜚ ᴪḠ ᴋ ᴡ ט ᴪ Ῑ Ȃ ᶫ Ⱶ ᴪ

̆ ҉ Ḡ ҹ ṽ̆ ῀ ῏ ֟ Ȃ 

⅞ 

Ὲ ORG UAC Company (ץҊ “ Ὲ ”) ῒ ῏ ץ̆ ῏

Ⱶ ҹ ̆ ῒ ᶫ ≠ ⅞̆ ≠ ⅞ ԍ ⅞Ȃ

ԍ ≠ ⅞̆ Ὲ Ȃ ֟ ṽ ҉ ṽ ӈⱵ

ṿ Ȃ ӈⱵ ≠ ᵝ ̆ҍ ⅞ ῏ Ⱶ

( Ⱶ ȁ Ⱶ ≠ ) ≠ ‪ ῀ ̆

⅞‪ ṽ ֟ ꜚ ῀ῒז Ȃ 

ט ≠ ᶭ ῏ ̆ ȁ Ⱶ

Ȃ  

̂3̃ ≠ ᴪ  

Ꞌꜚ ⌠ ӊ╠ ҍ Ꞌꜚ῏ ȁ ҹ ꞉ ⁞ ₮ ԇ

ễ̆ Ҍ Ꞌꜚ῏ ⅞ ⁞ ҍ ט ≠ ῏

ң ̆ ҍ Ꞌꜚ῏ ԇ ễ ֟ ṽ̆ ῀ Ȃ 

̂4̃ ῒז ≠ ᴪ  

Ⱶ Ẋԍ ≠‰ Ҭ ҹ ṽ̆ ᵝ ≠ ץ̆

ᶫ Ⱶ ט ṿ Ȃ ȁ ҳ ᵬ Ȃ

ט ԍᴪץ ⌠ ṽ├ Ȃ 

30ȁ ṽ 

̂1̃∆   

Ὲ ט ט ṿ ṽ ∆ Ȃ 

ט  

ט ̆ Ὲ ₮ ֲ ט ҍ ῤᶏ ֟ ≠ ῏ ̆ ̔

① ט ט ̆ ꞉ ̆ ꞉ ῏ ̕② ‗ԍ

ט ̆ ∆ ̕③ Ὲ

ᶏ ӯ ̆ ӯ ᴇ ̕④ ₮ Ὲ ᶏ ̆ ᶏ

ט ̕⑤ Ὲ ᶫ Ḡᵩṿ ט Ȃ  
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ט ṿ ̆ Ὲ ῤ ≠ ᵬҹ ̆ ῤ ≠ ̆

 Ṣ ≠ ᵬҹ Ȃ Ṣ ≠ ̆ Ὲ ᵌ Ҋҹ ҍᶏ ֟ᴇ

ṿ ֟̆ ᵌ ץ ᵌ ᴆṢ῀ ט ≠ Ȃ  

（2）后续计量 

̆ Ὲ Ҋץ ↕ ṽ ̔① ṽ ≠ ̆

ⱴ ṽ ̕② ט ט ̆⁞ ṽ ̕③ ᵀ

ט ꜚ ̆ ṽ ᴇṿȂ ≠ ṽ

ῤ ≠ ̆ ῀ ̆ᵖ Ȃ ≠ Ὲ
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ṽ ῏ ӈⱵ ₮ ᶃᵀ ∆ ̆ ҍ Ԋ ῏

ȁҌ ᴇṿ Ȃ ҩ ֟ ṽ ṽ ᴇṿ Ȃ ₳

ᴇṿҌ ╠ ᶃᵀ ̆ ╠ ᶃᵀ ᴇṿ Ȃ 

32ȁ ᴍ  ט

ᴍ ט ҹ ᶫ Ⱶ ԇ ΐ ΐҹ ṽ ֜ Ȃ

ΐ Ὲ ΐȂ ᴍ ץҹ№ט ᴍ ט ץ ᴍ  Ȃט

 Ҍ ’̆ ԇ ᵀ ȁ ꜚ ȁ ꞉ ᴇ

ԇ ΐ ῈᾛᴇṿȂ 

ҙ ᴆ Ⱶ ᴆ ̆ ץ ᴍ ט ̆

ⱴ Ὲ Ȃ ӊ╠̆ԍ ҩ ֟ ṽ ҹץ ᴍ ט ԅ

ץ№ ΐ ᶃᵀ Ȃ 

ԍ ⌠ ᴆ ᴍ Ҍ̆ט ̆ ᴆ ᴆ

ᴆ̆ ᴆ ᴆ̆ ᴆҬ ᴆ̆

ҹ Ȃ 

ץ ᴍ ῒז ΐᵬҹ ᴇ ᶫ Ⱶ ץ̆ ԇ ΐ ԇ Ὲᾛ

ᴇṿ Ȃ ԍ ԇ ᴍ ֜ט ̆ ԇ ΐ Ὲᾛᴇṿ ῀ ῏

̆ ⱴ Ὲ Ȃ ԍ ԇ ῤ Ⱶ ⌠ ҙ ᴆ ᴍ

֜ט ̆ ῤ ҩ ֟ ṽ ̆ ֲ ꜚ Ḥ

ΐ ᵬ₮ ᶃᵀ ץ̆ ΐ ԇ Ὲᾛᴇṿ̆ Ⱶ ῀

῏ ̆ ῀ Ὲ Ȃ 

Ҍ≠ԍץ ḱ ᴆ̆ ׅ Ⱶ ᴪ ̆

׆ ̆ ԅ № ῃ ԇ ΐȂ ̆ᴋᵥ ⱴ ԇ ΐῈᾛᴇṿ

ḱ ̆ ḱ ≠ ̆ Ⱶ ⱴȂ 

ԅץ ᴍ ԍ↕̆ט ᵬҹⱴ ̆

Ȃ ῒז ᴆᵖ ῤ ̆ᵬҹ ץ ᴍ ט

Ȃᵖ ̆ ԇ ΐ̆ ΐ ԇ ԇ ΐ ԍ ף

ΐ ҍץ↕̆ ΐ ᴆḱ ̆ ԇ ΐ ף

Ȃ 

Ԋᾢ ᴇ ᵬ └ ̆ ӈ

Ⱶ ṽ Ȃ 

33ȁ ῀ 

ҙⱵ ῀ ᴪ  

῏֟ Ⱶ └ ̆ ᴇ ῀Ȃ 
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(a)

(a)(a)
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ҍ ῏ ꜛ̆ ԍ ễץ ῏ ̆ ҹ ̆ ῏

̆ ῀ ̕ ԍ ễ ῏ ̆ ῀ Ȃ 

ҍ ꜚ ῏ ꜛ ῀ῒז ̆ҍ ꜚ ῏ ꜛ ῀ ҙ ῀Ȃ 

35ȁ ֟/ ṽ 

֟ ṽ ֟ ṽ ҍῒ ᴇṿ ( )

Ȃ ԍ ԍץ ⁞ Ԏ ̆

֟Ȃ ԍ ∆ ֟ ̆Ҍ ṽȂ ԍ Ҍ ᴪ ≠ Ӟ

Ҍ ( Ԏ ) ̆ғ∆ ֟ ṽ ֟
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֟▼ᵩᶏ ң ῤ Ȃ ᵞԍᶏ ֟ ᴇṿ ̆ ῒ

ᴇṿ⁞ Ȃ  

ԍ Ҍ 12 ҩ ֟ῃ ᴇṿ ᵞ ᵞᴇṿ ֟ ̆

Ҍ ᶏ ֟ ṽ̆ ῏ ₮ ῤ ҩ ῀ ῏

֟ Ȃ  

ғ Ҋ↓ ᴆ ̆ ῒᵬҹѿ ᴪ ̔(1)

ⱴѿ ֟ ᶏ ԅ ̕(2) ⱴ ᴇҍ №

ᴇ ’ Ȃ  

ᵬҹѿ ᴪ ̆ ץ ̆

̆ ḱ ט ̆

ṽȂ ̆ ⁞ᶏ ֟ ᴇṿ̆

№ ῃ ῏≠ ῀ Ȃῒז ṽ ̆

ᶏ ֟ ᴇṿȂ  

ԍ ֜ ̆ ῀‰↕ ᵀ ῒҬ ֟ ԍ Ȃ

֜ Ҍ ̆ ֟̆ ѿ ҍ ῀ ṽȂ 

̂2̃ ᵬҹ₮ ᴪ  

҉ ԅҍ ֟ ῏ ₃Ӎῃ ҹ Ȃῒז ҹ

Ȃ 

(a)   

       ₮ ̆ ῀ ῤ Ȃ

ѿ ᶛ ῀ ῀Ȃ  

ԍ ᴆ ⁞ᾧ̆ ̆ ⁞ᾧ ᵬҹ

̆ ⁞ᾧ ⁞ᾧ ῀ Ȃ  

҉ ᴆ ̆ ̆ ῒᵬҹ

ѿ ̆ ҍ ╠ ῏ ᵬҹ Ȃ  

(b)   

ԍ ̆ ̆ ῏ ֟Ȃ

↓ ҹ ̆ ֟ ṽ ѿ ῤ( ѿ ) ↓ ҹѿ ῤ⌠

ꜚ ֟Ȃ  

37ȁ№ Ḥ  

ῤץ ȁ ȁῤ └ ҹᶭ № ץ̆ № ҹ

№ № Ḥ Ȃ 
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№ ῤ Ҋ↓ ᴆ №̔(1) № ꜚҬ֟ ῀ȁ

̕(2) ᴇ № ‗ץ̆ ῒ ȁ ᴇῒҙ ̕(3)

№ Ⱶ ’ȁ ῏ᴪ Ḥ Ȃңҩ ҩ № ΐ

ᵌ ̆ ғ ѿ ᴆ ̆↕ ҹѿҩ № Ȃ 

ῤ ȁ ȁῤ └ ’̆ ҹѿҩ № Ȃ 

38ȁῒז ᴪ ᴪ ᵀ  

Ҋ↓ ᴪ ᵀ ῏ Ẋ ᴪ Ҋѿᴪ ֟ ṽ ᴇṿ₮

̔ 

(i) ֟⁞ṿ 

֟ ṽ ֟ȁ ȁᶏ ֟ȁᶏ ֟ȁץ

֟ Ὲ ȁ ᴑҙ ᴑҙ ֟ ᵀץ

⁞ṿ ̆ ⁞ṿ ↕ ⁞ṿ ̆ᵀ ῏ ֟ Ȃ ̆ ԍ ̆

₮ ⁞ṿ ̆ ῒ ⁞ṿ Ȃ 

֟( ֟ ) Ὲᾛᴇṿ⁞ ‪ ҍ ֟( ֟ )

ṿң ӊ ̆ῒ ᴪ ᵀ Ȃ ṿ ̆ ֟

( ֟ ) ֟֟ ȁ ≠ ץ ṿ ᶏ ᵬ₮ ∞ ̕ ҉ Ὲ

̆ ᴇṿ ȁ ꜚ ȁ └ ᴇ ᵬ₮ ∞ Ȃ

ᵀ ᴪ ῏ ̆ Ẋ ᵬ₮ ῏҉

῏ ̆ῤ ῏ԍᵀṿ ᵀṿ Ẋ Ȃ 

⁞ṿ ̆ № ῏ ֟ Ȃ ֓ ֟ ῤ ֟

῀ ֟ Ȃ ֟ ṿ Ȃ ԅ ֟

ᵀ ץ ̆ ҉ ֟ ṿȂ 

(ii) Ḥ  

Ḥ Ḥ ̆ ԍ
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(iv) ֟  

֟ ᶏ ῤ Ȃ ῏ ֟ ᶏ ‗ץ̆

῀ ҩ Ȃ ֟ᶏ ֟ ץ

ȁ ’ ’ Ȃ ╠ץ ᵀ ̆↕ᴪ

Ȃ 

(v)ῒז ΐ ῒז ꜚ ֟Ὲᾛᴇṿ 

҈ Ὲᾛᴇṿ ῒז ΐ ῒז ꜚ ֟Һ ҹ ҉ Ὲ

Ȃ ԍ ᴇ̆ ╠ ’Ҋ ғ ≠ ῒז

Ḥ ᵀṿ ̆ ῏ ῀ṿ Ҍ℗ ╠ Ҋ̆ᶏ Ҍ ῀ṿ

№ Ὲᾛᴇṿ ᵀ Ȃ ᵀ Ҭ̆ ᵬ₮ ∞ Ȃ 

(vi)  

№ Ὲ ֣ ᴨ ̆ ᴨ ῒ Ȃṛ № Ὲ

ԍ ῏ ⌠ ᴨ ̆↕ 25% ̆

֟ ṽȂ  

ԍ ץ Ԏ ̆ ץ

Ԏ ҹ ̆ ֟Ȃ

֟ ꜚ ץ̆ ╠ץ ֟

ⱴ Ȃ

̆ ᵀ ∞ Ȃ ’ҍᵀ ̆ ֟ ᴇ

ṿ Ȃ 

(vii)ҍ ῏ ‪ ֟Ὲᾛᴇṿ  

ѿ └Ҋ ᴑҙ Ҭ ‪ ֟ ӯ Ὲᾛᴇṿ ̆ ԍ

Ҭ ӯ ԍ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ ҹ Ȃ

֟ ṽ ῒῈᾛᴇṿ ̆ ᵀ ∞ Ȃ 

39ȁ ᴪ ᴪ ᵀ  

̂1̃ ᴪ  

Ҍ Ȃ 

̂2̃ ᴪ ᵀ  

Ҍ Ȃ 

̂3̃ 2026 ᴪ ‰↕ ∆ Ⱶ ῏ ’ 

Ҍ Ȃ 
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Έȁ  

1ȁҺ  

 ᶭ   

ṿ  

ṿ (
ӗץ

ᾛ ᵩ
) 

5%~27% 

 ṿ  5% 7% 

ᴑҙ   5%~30% 

֟  
֟ ṿ ⁞

῀ 
1.2% 12% 
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2ȁ ᴨ  

2026 ҉ ̆ Ὲ Ҭ ῤ 24 Ὲ ≠ᴑҙ ⁞ᾧ ᴆ̆2023 1

1 2027 12 31 ̆ ≠ᴑҙ Ҍ 300 ҆ᾝ №̆⁞ 25% ῀

̆ 20% ᴑҙ Ȃ 

2026 ҉ ̆ Ὲ 6 Ὲ ȇ ᴑҙ ӥȈ( ӥ ҹ 3 )̆

ȇҬ ֲ ῍ ᴑҙ Ȉ ԋ ῇ ῏ ̆ ᴑҙ ҹ 15%Ȃ 

2026 ҉ ̆ Ὲ 6 №ȁ Ὲ ȇ῏ԍ ῀ ῏

Ȉ( ȍ2011Ȏ58 ) ̆2025 ֣ ⁞ 15% ᴑҙ ᴨ Ȃ 

2026 ҉ ̆ȇ ᴿ ῏ԍ ᴑҙ ⁞ᾧ Ȉ( Ⱳ

[2022]1 ) ᴿ ῤ Ύ ̆ ΐ ֟ ȁ ᵬֲ

ᴆ ֟ ᴑҙ ᴆȂ ᶭ ȇ ᴿ ῏ԍ ᴑҙ ⁞ᾧ

Ȉ( Ⱳ [2022]1  ) ѿ ȁ ԋ ȁ ҈ ̆ ( ) Ὲ 2025 ᴑ

ҙ ֣ ⁞ᾧ 40% ᴨ ̆ ҹ 15% 

҉ ᴨ ̆ ᴑҙῒזῈ ᴑҙ ҹ 25%Ȃ 

̆ Ⱶ ῏ ̆ Ὲ ῤ № Ὲ 2018 1 1 2027 12

31 ῤ̆ ӯ ᵞԍֲ 500 ҆ᾝ ԍ ֟ ῀ᶏ ѿ ῀

̆ ̆ҌῬ№ Ȃ 
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҂ȁ Ⱶ  

1ȁ  

ᵝ̔ᾝ 

 ᵩ  
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3ȁ  

̂1̃ № ↓  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ᾫ  240,334,942 619,457,988 

ҙ ᾫ  39,720,374 34,714,039 

‰  -228,016 -526,809 

 279,827,300 653,645,218 

̂2̃ №  

ᵝ̔ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  

ᴇṿ 

ᵩ  ‰  

ᴇṿ 
 

ᶛ 
 

ᶛ 
 ᶛ  

ᶛ 

‰
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̂3̃ ȁ ‰ ’ 

ᵝ̔ᾝ 

≢ ∆ᵩ  
ꜚ  

ᵩ  
   ῒז 

ᾫ  495,566 192,268 495,566 - - 192,268 

ҙ ᾫ  31,243 35,748 31,243 - - 35,748 

 526,809 228,016 526,809 - - 228,016 

ῒҬ ‰ ̔ 

Ҍ Ȃ 

̂4̃ Ὲ  

Ҍ Ȃ 

̂5̃ Ὲ ӥ ғ ֟ ṽ ⌠  

ᵝ̔ᾝ 

   

ᾫ  - 198,829,656 

ҙ ᾫ  - 610,190 

 - 199,439,846 

̂6̃ ’ 

Ҍ Ȃ 

4ȁ  

̂1̃  

ᵝ̔ᾝ 

 ᵩ  ∆ ᵩ  

1 ῤ̂ץ 1 ̃ 9,002,263,311 5,915,710,056 

1 2  4,393,641 859,347 

2 3  1,976,721 2,061,349 

3  24,697,478 25,641,453 ҉ץ

3 4  1,245,601 662,548 

4 5  360,922 472,975 

5  23,561,955 24,034,930 ҉ץ

 9,034,275,126 5,943,328,230 
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̂2̃ №
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‰ ̔28,457,152 ᾝ 

ᵝ̔ᾝ 

 
∆ᵩ  
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̂2̃ №  

Ҍ Ȃ 

̂3̃ ȁ ‰ ’ 

Ҍ Ȃ 

̂4̃ Ὲ  

Ҍ Ȃ 

̂5̃ Ὲ ӥ ғ ֟ ṽ ⌠  

ᵝ̔ᾝ 

   

ᾫ  530,272,395 - 

 530,272,395
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̂1̃ ≠  

Ҍ Ȃ 

̂2̃ ≠ 

Ҍ Ȃ 

̂3̃ ῒז  

1̃ ῒז № ’ 

ᵝ̔ᾝ 

 ᵩ  ∆ ᵩ  

Ⱶ ꜛ 232,447,103 - 

/Ḡ  77,347,981 44,693,530 

Ṣ  10,792,522 8,537,104 

 17,847,657 4,180,000 

 6,000 2,506,000 

ῒ65,651,104 80,120,512 ז 

 418,561,775 125,567,738 

2̃  

ᵝ̔ᾝ 

 ᵩ  ∆ ᵩ  

1 ῤ̂ץ 1 ̃ 324,222,756 61,747,820 
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3̃ №  

ᵝ̔ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  
ᴇṿ 

ᵩ  ‰  
ᴇṿ 

 ᶛ 
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‰ ̔5,912,707 ᾝ 

ᵝ̔ᾝ 

 
∆ᵩ  ᵩ  
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‰ ꜚ ᵩ ꜚ ’ 

Ҍ Ȃ 

4̃ ȁ ‰ ’ 

ᵝ̔ᾝ 

≢ ∆ᵩ  
ꜚ  

ᵩ  
   ῒז 

‰  
5,912,707 600 - 600 - 5,912,707 

‰  
2,083,217 4,976,689 2,083,217 - -19,654 4,957,035 

 7,995,924 4,977,289 2,083,217 600 -19,654 10,869,742 

ῒҬ ‰ ̔ 

Ҍ Ȃ 

5̃ ῒז ’ 

Ҍ Ȃ 

6̃ ᵩ ╠ԓ ῒז ’ 

ᵝ̔ᾝ 

ᵝ   ᵩ   
ῒז
ᵩ

ᶛ 

‰
ᵩ  

Ὲ Q Ⱶ ꜛ 117,518,860 ѿ  ῤ 28.08% 1,057,670ץ

Ὲ R Ⱶ ꜛ 114,928,243 ѿ  ῤ 27.46% 1,034,354ץ

Ὲ G ῒ30,000,000 ז ҈  270,000 7.17% ҉ץ

Ὲ S Ḡ  18,485,698 ѿ  ῤ 4.42% 482,477ץ

Ὲ T ῒ15,680,000 ז 
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ᵝ̔ᾝ 

 
ᵩ  ∆ᵩ  

 ᶛ  ᶛ 

1  ῤ 277,119,772 89.42% 225,756,942 89.44%ץ

1 2  32,794,668 10.58% 26,654,410 10.56% 

 309,914,440  252,411,352  

1 ғ ט ̔ 

ԍ 2026 6 30 ̆ ѿ ט ҹ 32,794,668 ᾝ(2025 12 31 ̔

26,654,410 ᾝ)̆Һ ҹ ט ̆ ҹ ט֜ ̆ Ȃ 

ט 2̃̂ ᵩ ╠ԓ ט ’ 

 (ᾝ) ט ᶛ 

ᵩ ╠ԓ ט  147,804,622 47.69% 

9ȁ  

̂1̃ №  

ᵝ̔ᾝ 

 ᵩ
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 59,381,313 23,138,488 2,671 35,866,265 258,096 46,398,111 

ᴇ‰ ԍ № ⅞ ̆ғ ֟

⅞ ‪ṿᵞԍῒ ᴇṿ Ȃ 
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13ȁῒז ΐ  

ᵝ̔ᾝ 

 ∆ᵩ  
῀ῒ

ז
≠  

῀ῒ
ז

 

῀ῒז
≠

 

῀ῒז

 
≠ ῀ 

ᵩ  

ҹץῈᾛ
ᴇṿ ғῒ
ꜚ ῀ῒז

 

№⇔ ( ֤)

ᴍ Ὲ  
1,616,995 - - - -8,383,005 - 1,616,995 

 
 

ᴍ Ὲ  
116,849,495 
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Ҍ Ȃ 

№ ֜ ΐ  

ᵝ̔ᾝ 

 
≠

῀ 
≠   

ῒז
῀

 

ҹץῈ
ᾛᴇṿ
ғῒ ꜚ
῀ῒז

 

ῒז
῀

 

֤῾
ҙ

 
77,000 - - - 

 
 

ᴪ ‰↕
 

 
ᴍ

Ὲ  
3,577,000 - - - 

14ȁ  

̂1̃ ’ 

ᵝ̔ᾝ 

 

 

�Ä
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̂3̃ ȁ ‰ ’ 

ᵝ̔ᾝ 

≢ 
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ᵝ̔ᾝ 

ᵝ 
∆ᵩ ̂
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Ὲᾛᴇṿ⁞ ‪  

Ҍ Ȃ 

ṿ  

Ҍ Ȃ 

╠ Ḥ ҍץ╠ ⁞ṿ Ḥ Ḥ Ҍѿ  

Ҍ Ȃ 

Ὲ ╠ץ ⁞ṿ Ḥ ҍ ’ Ҍѿ  

Ҍ Ȃ 

16ȁῒז ꜚ ֟ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 31,679,626 31,679,626 

Ḥ ҙḠ  4,080,000 4,090,000 

 35,759,626 35,769,626 

17ȁ ֟ 

̂1̃ ֟ 

ᵝ̔ᾝ 

 ȁ  
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1. ∆ᵩ  5,801,434 - - 5,801,434 

2. ⱴ  - - - - 

3. ⁞  - - - - 

4. ᵩ  5,801,434 - - 5,801,434 

ȁ ᴇṿ     

1. ᴇṿ 142,421,349 - - 142,421,349 

2. ∆ ᴇṿ 145,311,063 - - 145,311,063 

̂2̃ Ὲᾛᴇṿ ֟ 

Ҍ Ȃ 

̂3̃ ҹ ֟ Ὲᾛᴇṿ  

Ҍ Ȃ 

̂4̃ Ⱳ ֟ ӥ ֟ ’ 

Ҍ Ȃ 

18ȁ ֟ 

̂1̃ ֟ ’ 

ᵝ̔ᾝ 

   ΐ 
 

 
ⱲῈ ῒז  

ѿȁ ṿ̔       

1. ∆ᵩ  5,038,471,085 9,634,442,820 145,246,021 162,628,846 328,113,306 15,308,902,078 
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3. ⁞  11,232,608 20,509,292 1,694,020 818,107 3,986,139 38,240,166 

(1)  103,237 10,108,457 1,419,173 613,335 3,657,129 15,901,331 

(2) ῀  - 829,471 209,537 - 152,118 1,191,126 

(3)  11,129,371 9,571,364 65,310 204,772 176,892 21,147,709 

4. ᵩ  1,089,354,576 3,121,437,068 85,028,514 109,748,491 217,167,343 4,622,735,992 

҈ȁ⁞ṿ‰        

1. ∆ᵩ  - 256,657,696 29,727 1,806,721 75,488 258,569,632 

2. ⱴ  - - - - - - 

3. ⁞  - 3,164,254 - 3,757 2,255 3,170,266 

(1)  - 5,378 - - 2,255 7,633 
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̂6̃ ֟  

Ҍ Ȃ 

19ȁ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 329,144,600 236,976,335 

 329,144,600 236,976,335 

̂1̃ ’ 

ᵝ̔ᾝ 

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

 77,779,095 - 77,779,095 61,485,153 - 61,485,153 

ᴆ  
29,545,563 - 29,545,563 21,641,723 - 21,641,723 

֟  23,485,140 - 23,485,140 23,485,140 
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̂2̃ ꜚ ’       

ᵝ̔ᾝ 

  ∆ᵩ  
ⱴ

 

῀

֟  

ῒז⁞

 
ᵩ  

῀

ᶛ 

 

≠

 

ῒҬ̔

≠

 

≠

 
 

 340,690,000 61,485,153 18,728,033 -  2,434,091   77,779,095  24% 24% - - - 

/

 

֟  38,839,000 23,485,140 - - - 23,485,140 60% 60% - - - 

ᴆ  
49,000,000 21,641,723 7,903,840 - - 29,545,563 60% 60% - - - 

VOCS



ᴍ Ὲ



ᴍ Ὲ 2026 ῃ  

117 

ȁ ᴇṿ    

1. ᴇṿ 237,086,425 2,788,849 239,875,274 

2. ∆ ᴇṿ 274,385,994 3,038,977 277,424,971 

̂2̃ ᶏ ֟ ⁞ṿ ’ 

Ҍ Ȃ 

21ȁ ֟ 

̂1̃ ֟ ’ 

ᵝ̔ᾝ 

 ᶏ  Ғ≠  ᴆ  ῏  ῒז  

ѿȁ ṿ        

1. ∆ᵩ  1,571,564,226 73,821,073 41,788,914 97,553,429 68,863,597 13,525,167 1,867,116,406 

2. ⱴ  2,598,039 - 1,642,122 59,008,819 - 34,759 63,283,739 

(1)  2,598,039 - 491,179 59,008,819 - 34,759 62,132,796 

(2) ῀ - - 1,150,943 - - - 1,150,943 

3. ⁞  496,617 640,737 101,474 6,369,514 - 1,897 7,610,239 

 496,617 640,737 101,474 6,369,514 - 1,897 7,610,239 

4. ᵩ  1,573,665,648 73,180,336 43,329,562 150,192,734 68,863,597 13,558,029 1,922,789,906 

ԋȁ         

1. ∆ᵩ  157,787,747 35,066,495 20,069,872 48,920,978 5,667,331 5,573,542 273,085,965 

2. ⱴ  22,848,027 2,629,624 2,316,495 7,221,350 3,443,180 870,726 39,329,402 

 22,848,027 
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̂2̃ ҹ ֟  

Ҍ Ȃ 

̂3̃ Ⱳ ֟ ӥ ᶏ ’ 

Ҍ Ȃ 

̂4̃ ֟ ⁞ṿ ’ 

Ҍ Ȃ 

22ȁ  

̂1̃ ṿ 

ᵝ̔ᾝ 

ᵝ
Ԋ  

∆ᵩ  
ⱴ ⁞  

ᵩ  
ᴑҙ   

 59,044,086 - - 59,044,086 

 18,100,666 - - 18,100,666 

₇  645,266,038 - - 645,266,038 

Ὲ

 23/Spa
ET

Q

 EMC Q

/Artifact BMC23/Spa56.544 444.89 0.24 0.23999 re
23/Spa
ET84 444.89 95.04 0.23999 re

f23/Spa56.5444.89 0.23999 0.23999 re

23/Spa
ET84 444.89 95.04 0.23999 re

f23/Spa56. 444.89 0.23999 0.23999 re

23/Spa
ET84 444.89 95.04 0.239
Q

 EMC 3/Spa56.5444.89 0.23999 0.230.88 re

3/Spa
ET84 444.89 95.04 0.239
Q

 EMC3/Spa56.5444.89 0.23999 0.230.88 re

3/Spa
ET84 444.89 95.04 0.2390 G

[(   /Spa.16 487.39 0.23999 0.240  /Spa.16

56.544 466.39 0.24 21   /Spa.16

56.544 466.39 999 re

  /Spa.16

56.544 466.39 0.88 re
  /Spa.16

56.544 466.39 0.88 re
  /Spa.16

56.544 466.39 3999 21 re

f*

533.16 508.7fact BM381064 e

f*

 EMC /Artifact BMC 0.851 381064 e

f*

 EMC /16 21 re

f*

 EMC101

56.784 402.73 21052.12 re

W* n

 /P <</MCID 38>> BDC 157.410511.27 84.504 15.96 re

 0.851 381064 e

f*

 EMC /16 21 zh-CN)>> BDC q

56.784 40293..56 388re

e

W* n

BT

/F1 A3 21 62.184 430.85 Tm

0 g

0 G

[<0814210266,038
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23ȁ  

ᵝ̔ᾝ 

 ∆ᵩ  ⱴ   ῒז⁞  ᵩ  

῀
֟  

53,708,847 3,516,127 9,464,084 15,356 47,745,534 

ῒ37,260,433 - 4,937,745 1,296,165 40,902,013 ז 

 94,610,860 4,812,292 14,401,829 15,356 85,005,967 

24ȁ ֟/ ṽ 

̂1̃ ֟ 

ᵝ̔ᾝ 

 
ᵩ  ∆ᵩ  
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ץ 3̃̂ ‪ ↓ ֟ ṽ 

ᵝ̔ᾝ 

 
֟

ṽ ԑ  
֟ ṽ ᵩ

 

֟
ṽ ∆ԑ  

֟ ṽ ∆ᵩ
 

֟ 79,506,483 168,540,549 81,543,244 165,513,355 

ṽ 79,506,483 463,618,022 81,543,244 479,731,813 

̂4̃ ֟  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 270,862,965 306,216,381 

Ԏ  3,735,409,220 3,407,651,286 

 4,006,272,185 3,713,867,667 

̂5̃ ֟ Ԏ ԍץҊ ⌠  

ᵝ̔ᾝ 

ᴍ  ∆   

2026  119,111,306  131,858,105  

2027  379,829,455  417,160,776  

2028  259,888,171  260,954,423  

2029  

119,111,>11<434F066A>] TJ

ET

Q
 EMC  /Span <</MCID 136/Lang (en-US)>> BDC q

212.81 3/F2 10.58.5 19.56 re

W* n

BT

/F2 10.56 Tf

1 0 0 1 85.584 358re

f*

0 g

0 G

[( )] TJ

ET

Q

 EMC Q

q

212.81 6(1)11(71 )] TJ

ET

Q

re

f*

0 g

0 G

[( )] TJ

ET

Q

 >> BDC q

321.43 372.17 108.5 19.56 re

W* n

BT

/F2 10526,15

1 0 0 1841 62.184 378.41 Tm

0 g

0 G

 0.0084(506,4)13(8)] TJ

ET

Q
re

f*

0 g

0 G

[( )] TJ

ET

Q

 >> BDC q

321.43 372.17 108.5 19.56 re

W* n

BT

/F2 10.56 Tf

1 0 0 1 85.584 358* n

 /S0 g

0 G

[( )] TJ

ET

Q

 EMC Q

q

212.81 g

0 G

[(3)] TJ

ET

Q
* n

 /S0 g

0 G

[( )] TJ

ET

Q

 >> BDC q

430.18 372.17 108.5 19.56 re

W* n

BT

/F2 10.56 Tf

1 0 0 1 85.584 378.41 Tm

0 g

0 G

[( )] 71 19.

Q

 EMC Q

/Artifact BMC 0 71 19.544 411.53 0.24 0.23999 re

f* 71 19.

Q11.53 155.78 0.23999 re

f*
 71 19.5411.53 0.23999 0.23999 re

f* 71 19.

Q11.53 155.78 0.23999  EMC  /Sp1 19.5411.53 0.23999 0.239996 re

f*
1 19.

Q11.53 155.78 0.23999 re

f*

p1 19.5411.53 0.23999 0.23999 re

f*
1 19.

Q11.53 155.78 0.23999 

[( )] 0 g

0 391.73 0.23999 0.24002 re
0 g

0 3944 372.17 0.24 19.56 re

f*0 g

0 3944 372.17 0.24 19.56 re

f*0 g

0 3944 372.17 0.24 19.59 re

f*0 g

0 3944 372.17 0.24 19.56 re

f*

538.56 372.17 0.23999 19.532
ET

Q

 EMC /Artifact BMC 0.851 g

56.7532
ET

Q

 EMC /Artiface

f*

 EMC q

56.7484 529.51 160.4336re

re

W* n

 /P <</MCID 132>> BDC 62.1848,022
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26ȁ ᶏ ⌠ └ ֟ 

ᵝ̔ᾝ 

 
 ∆ 

ᵩ  ᴇṿ  ’ ᵩ  ᴇṿ  ’ 

 279,798,921 279,798,921 ‟  

ԍ ΐḤ
ȁḠ₱ȁ

ᾫ ῀
Ḡ ̆

Ḡ
̆ ‗

֟
Ḡῃ  

233,267,943 233,267,943 ‟  

ԍ ΐḤ
ȁḠ₱ȁ

ᾫ ῀
Ḡ ̆

Ḡ
̆ ‗

֟
Ḡῃ  

֟ 4,330,389,905 1,892,445,429  

ԍ

Ṣ
ҙⱵ 

4,457,960,747 1,967,733,916  

ԍ

Ṣ
ҙⱵ 

֟ 236,687,840 177,971,904  
ԍ

Ṣ  
236,687,840 180,332,013  

ԍ

Ṣ  

֟ 132,247,560 107,831,688  

ԍ
Ṣ

ҙⱵ 

148,176,282 109,887,997  

ԍ
Ṣ

ҙⱵ 

ᶏ ֟ 471,910,774 239,875,274 ῒ277,424,971 476,779,918 ֟ ז ῒז ֟ 

 5,451,035,000 2,697,923,216   5,552,872,730 2,768,646,840   
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27ȁ Ṣ  

̂1̃ Ṣ №  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

Ṣ  189,068,858 324,559,172 

Ḡ Ṣ  1,656,251,725 2,682,493,785 

Ḥ Ṣ  2,007,876,625 2,283,455,435 

 3,853,197,208 5,290,508,392 

̂2̃ ễ Ṣ ’ 

Ҍ Ȃ 

28ȁ ṽ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 3,304,339 3,726,724 

  536,461 - 
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 3,356,709,186 3,361,739,707 

̂2̃ 
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ῒ89,853,882 101,116,751 ז 

 455,981,448 499,858,239 

2̃ 1 ῒז ט  

ᵝ̔ᾝ 

 ᵩ  ễ  

ȁ Ṣ
 

170,620,236 ⌠  

 170,620,236  

32ȁ ṽ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 243,186,962 244,222,765 

 243,186,962 244,222,765 

33ȁ ט  

ט 1̃̂ ↓  

ᵝ̔ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  

ѿȁ  431,014,909 1,144,244,618 1,268,497,731 306,761,796 

ԋȁ ⁪
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4ȁᵟ Ὲ  5,787,515 34,894,714  34,064,966  6,617,263  

5ȁ ᴪ
 

4,582,631 12,064,615  12,344,586  4,302,660  

6ȁῒ19,218,928  92,873,955  100,983,146 11,109,737 ז  

 431,014,909 1,144,244,618 1,268,497,731 306,761,796 

̂3̃ ⅞↓  

ᵝ̔ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  
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 - 12,993,978 

ṽ - 8,347,792 

 - 146,451,612 

36ȁѿ ῤ⌠ ꜚ ṽ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ѿ ῤ⌠ Ṣ  1,508,484,737 768,112,839 

ѿ ῤ⌠ ט  490,166,539 490,024,031 

ѿ ῤ⌠ ṽ 69,901,779 80,095,581 

 2,068,553,055 1,338,232,451 

37ȁῒז ꜚ ṽ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 26,058,183 37,986,142 

 26,058,183 37,986,142 

38ȁ Ṣ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

Ṣ  2,886,039,124 3,246,850,386 

Ṣ  749,303,405 561,267,410 

Ḡ Ṣ  1,055,452,980 577,171,661 

Ḥ Ṣ  1,077,600,000 643,750,000 

 5,768,395,509 5,029,039,457 

39ȁ ṽ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ṽ 177,582,098 205,238,843 

 177,582,098 205,238,843 

 

 

40ȁ ט  
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ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ט  416,157,050 662,570,759 

 416,157,050 662,570,759 

̂1̃ ↓ ט  

ᵝ̔ᾝ 
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ԓȁ ᵩ  46,267,863 - 

⅞ ֟̔ 

Ҍ Ȃ 

⅞‪ ṽ̂‪ ֟̃ 

 

ᵝ̔ᾝ 

  ҉  

ѿȁ ∆ᵩ  46,355,936 - 

ԋȁ ῀  3,578,652 - 
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ᵝ̔ᾝ 

项目 ∆ᵩ  

ꜚ ⁞̂+ȁ-̃ 

ᵩ  

 
 

Ὲ
 

ῒז  

ᴍ  2,559,760,469 - - - - - 2,559,760,469 

45ȁ Ὲ  

ᵝ̔ᾝ 

 ∆ᵩ
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ᶏ  159,101 156,157 

 12,194,923 15,668,893 

ῒ9,227,821 ז 
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ᵝ̔ᾝ 

  ҉  

ֲ  37,568,745 40,154,193 

 20,074,254 20,661,863 

 5,757,593 9,105,955 

ῒ7,593,648 6,263,623 ז 

 69,664,215 77,515,659 

54ȁ Ⱶ  

ᵝ̔ᾝ 

  ҉  
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ᵝ̔ᾝ 

  ҉  
῀

 

῀ ῒ3,118,627 1,968,965 3,118,627 ז 

 3,118,627 1,968,965 3,118,627 

62ȁ ҙ ₮ 

ᵝ̔ᾝ 

  ҉  
῀

 

 1,520,343 1,082,809 1,520,343 

ꜚ ֟  1,714,402 1,407,824 1,714,402 

 553,780 555,974 
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╠ץ   2,094,006  

‖ ╠ץ ֟/ ṽ  1,920,154  

  267,366,346  

64ȁῒז  

̂46̃ 

65ȁ  

̂1̃ ҍ ꜚ ῏  

⌠ ῒזҍ ꜚ ῏  

ᵝ̔ᾝ 

  ҉  

ꜛ 13,519,798 48,977,918 

≠ ῀ 19,672,948 10,195,519 

ҙⱵḠ  7,997,254 19,134,429 

 11,358,493 9,800,000 

῀ 1,402,058 8,432,644 

ῒ14,596,994 1,432,897 ז 

 55,383,448 111,137,504 

ט ῒזҍ ꜚ ῏  

ᵝ̔ᾝ 

  ҉  

ꜚⱬ ḱ  428,321,557 438,834,016 

ⱲῈȁ ȁᴪ ֜  
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ᵝ̔ᾝ 

  ҉  

Ṣ  380,764,751 - 

 - 30,000,000 

ῒ3,844,320 - ז 

 380,764,751 33,844,320 

̂3̃ ҍ ꜚ ῏  

⌠ ῒזҍ ꜚ ῏  

ᵝ̔ᾝ 

  ҉  

Ḡ  7,398,050 96,171,776 

 - 398,000,000 

Ḥ  - 216,708,406 

ῒ130,011,458 7,814,931 ז 

 15,212,981 840,891,640 

ט ῒזҍ ꜚ ῏  

ᵝ̔ᾝ 

  ҉  

ễ  270,731,674 366,297,686 

/ Ḡ  4,441,725 100,539,676 
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‪ץ 4̃̂ ↓  

Ҍ Ȃ 

̂5̃ Ҍ ȁᵖ ᴑҙ Ⱶ ’ ᴑҙ ꜚ Ⱶ

 

  ҉  

ץ ᾫ ט  530,272,395 989,215,785 

ᶏ ֟ 7,784,443 46,439,582 

 538,056,838 1,035,655,367 

66ȁ ᾟ  

̂1̃ ᾟ
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2̈Ҍ ꜚ̔   

3̈ ᴇ ‪ ꜚ ’̔   

ᵩ  3,010,313,363 2,816,274,823 

⁞̔ ∆ᵩ  2,788,415,375 3,522,704,305 

ⱴ̔ ᴇ ᵩ  - - 

⁞̔ ᴇ ∆ᵩ  - - 

ᴇ ‪ ⱴ  221,897,988 -706,429,482 

ט 2̃̂ Ὲ ‪  

Ҍ Ȃ 

̂3̃ ⌠ Ὲ ‪  

ᵝ̔ᾝ 

项目  

Ὲ ԍ ⌠ ᴇ  659,783,131 

⁞̔Ҧ └ Ὲ ᴇ  131,620,729 

ⱴ̔ץ╠ Ὲ ԍ ⌠ ᴇ  700,000 

Ὲ ⌠ ‪  
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̂7̃ ῒז ꜚ  

Ҍ Ȃ 

67ȁ ꜚ  

҂ȁ45Ȃ 
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ᾝ 600,000   0.0044 2,640 

 101,557   9.0145 915,486
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̂3̃ ᵣ ̆ ԍ ᵣ̆ ῒ Һ ȁ ᵝ

ᶭ ̆ ᵝ Ȃ 

Ὲ Ҋ Ὲ ῒ Һ ῒ ᵝ ̆ Ὲ Ҭ ῤ

Ὲ ֲץ ҹ ᵝ ̆ ᵝԍ ≠֒ Ὲ ץ ᾝҹ ᵝ ̕ ᵝԍ

ῌ Ὲ ץ ῌᾝҹ ᵝ ̕ ᵝԍ Ὲ ץ ᾝҹ ᵝ ̕

ᵝԍҬ Ὲ Һ ץ ҹ ᵝ ̕ ᵝԍ ᴿ Ὲ ץ ֒

ҹ ᵝ ̕ῒז Ὲ Һ ץ ҹ ᵝ Ȃ └ Ⱶ

↓ ҹֲ Ȃ 

҉ץ Ὲ ῒҺ ᶭ ̔ҙⱵҺ ץ Ȃ 

̂4̃ ᵝ ҍᴑҙ ↓ ӊ ӎ ᾫ ’ 

Ҍ Ȃ 

69ȁ  

̂1̃ Ὲ ᵬҹ  

ԍ 2026 6 30 ̆ ᵞᴇṿ ֟ ᵞ ט ҹ

4,828,489 ᾝȂ 

ԍ Ҍ 12 ҩ ֟ῃ ᴇṿ ᵞ ᵞᴇṿ ֟ , Ҍ

ᶏ ֟ ṽ, ῏ ₮ ῤ ҩ ῀ ῏ ֟

Ȃ ᵞᴇṿ ֟ ҹ 28,634,774 ᾝȂ 

֜ ’ 

ץ ԅ ҙⱵ̆ԍ 2026 6 30 ̆ ԍ ט

ᴇṿҹ 1,182,646,673 ᾝ̆ ҹ 948,156,618 ᾝȂ 

̂2̃ Ὲ ᵬҹ₮  

ᵝ̔ᾝ 

 ῀ 
ῒҬ̔ ῀

ט ῏ ῀ 

 5,598,964 - 

 5,598,964 - 

ᵬҹ₮ ֲ  

ᵝ̔ᾝ 

   
῀ ‪

ט ῏
῀ 

 - 1,199,648 - 
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 - 1,199,648 - 

ԓ  

ᵝ̔ᾝ 

 
 

 ∆  

ѿ  29,941,349 37,616,177 

ԋ  22,519,507 30,194,336 

҈  15,097,666 22,772,494 

 7,675,824 15,350,652 

ԓ  607,965 7,751,820 

ԓ  - 683,960 

ҍ ‪  

ᵝ̔ᾝ 

      
   

   
   

 ∆      

ѿ  7,421,842 31,561,504 2,095,095 26,234,757 

ԋ  7,421,842 26,234,757 1,664,133 20,477,048 

҈  7,421,842 20,477,048 1,197,282 14,252,488 

 7,421,842 14,252,488 677,967 7,508,613 

ԓ  7,067,859 7,508,613 150,553 591,307 

ԓ  607,965 591,307 16,658 - 

̂3̃ ᵬҹ ֟  

Ҍ Ȃ 

70ȁ  

Ҍ Ȃ 

71ȁῒז 

Ҍ Ȃ 

ῇȁ ₮ 

ᵝ̔ᾝ 

  ҉  

₮ 69,664,215 77,515,659 
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 69,664,215 77,515,659 

ῒҬ̔ ₮ 69,664,215 77,515,659 
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4ȁ Ὲ  

ᵝ̔҆ᾝ 

Ὲ  
Ҧ └

ᴇ  

Ҧ └

ᶛ 

Ҧ

└

 

Ҧ └

 

Ҧ └

∞

ᶭ  

ᴇ ҍ

Ⱶ

֣ Ὲ

‪ ֟ᴍ

 

Ҧ

└

ӊ

▼

ᵩ

ᶛ 

Ҧ └

ӊ

Ⱶ

▼ᵩ

ᴇṿ 

Ҧ └

ӊ

Ⱶ

▼ᵩ

Ὲᾛᴇṿ 

Ὲᾛᴇ

ṿ

▼ᵩ ֟

≠

 

Ҧ

└

ӊ

Ⱶ
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ȁ ῒזҺᵣҬ  

1ȁ Ὲ Ҭ  

̂1̃ ᴑҙ  

 Ὲ   Ὲ  
    

 Ὲ    
 Ὲ    
 Ὲ    
 Ὲ    
 Ὲ    
 ֣ Ὲ    
 ┘ Ὲ   ┘ 
 қ Ὲ   қ  
 ( ) Ὲ    
 ҉ ו Ὲ   ҉  ו
 Ὲ    
 Ὲ    
 ֤ ᴧᵣ Ὲ   ᴧᵣ  
 └ Ὲ    
 ῐ ҙ Ὲ   ῐ  
 ҳ └ Ὲ   ҳ  
 ҙ Ὲ    
 (ᾥқ) Ὲ   ᾥқ  
 Ὲ    
 ┘ Ὲ    
 ( ) Ὲ    
 ( ) Ὲ    
 ֤ Ὲ   ֤  
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 ( ) Ὲ    
 Ὲ    
 Jamestrong Australasia Holdings Pty Ltd   
 Jamestrong Packaging Australia  ≠֒  
 Jamestrong Packaging New Zealand  ῌ  
 Ὲ    
 ֤ Ὲ   
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 HUARUIFENGQUAN (BVI)No.33 Limited  BVI33 
 HUARUIFENGQUAN (BVI)No.34 Limited  BVI34 
 HUARUIFENGQUAN (BVI)No.39 Limited  BVI39 

 HUARUIFENGQUAN (BVI)No.86 Limited  BVI86 

   Ὲ

INTERNATIONALUNITEDGROUPLIMITED 

   International 

United  Ҭ Ὲ COFCOPackagingLimited  ₇  packaging 

 ⱬҬ Ὲ GRANDPOWERCHINALIMITED  ⱬҬ Grand Power 

China  Ὲ KEEPEXCELLENCELIMITED  Keep excellence 

 ̂ ̃ Ὲ  

ORG Packaging(Hong Kong)Limited 

 CPMC HK 

 ₇ ̂ ̃ Ὲ  

HUARUIFENGQUAN Packaging(Hong Kong)Limited 

 ₇  MC (HK) 

 ⱬ Ὲ POWERFULCHANCELIMITED  ⱬ Powerful Chance 

 Ὲ PaulianInvestmentHoldingLimited  Paulian 
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ᴧᵣ  80,000,000 
Ҭ

֤ 

Ҭ

֤ 
ᵣ ꜚ ȁ —  100%   

ᴧḴӏ  60,000,000 
Ҭ

֤ 

Ҭ

֤ 
ᵣ ꜚ ȁ —   100%  

 10,060,000 
Ҭ

 

Ҭ

 
֟ȁ ֟  100%  

ѿ

└Ҋ

ᴑҙ

 

ῐ  49,370,000 
Ҭ

ῐ 

Ҭ

ῐ 
֟ȁ ֟  100%  

ѿ

└Ҋ

ᴑҙ

 

ҳ  33,130,000 
Ҭ

қҳ  

Ҭ

қҳ  
֟ȁ ֟  100%  

ѿ

└Ҋ

ᴑҙ

 

 22,000,000 
Ҭ

 

Ҭ
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  └Ҋ

ᴑҙ

 

қ  750,000,000 



ᴍ Ὲ
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  ᴑҙ

 

 56,000,000 

Ҭ

 

Ҭ

 

֟ȁ └   
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ד  100,000,000 

Ҭ

 

Ҭ

 

֟ȁ └   96.84% 

ѿ

└Ҋ

ᴑҙ

 

└  64,520,000 

Ҭ

қ

 

Ҭ

қ

 

֟ȁ └   96.84% 

ѿ

└Ҋ

ᴑҙ

 

Ὲ  12,000,000 

Ҭ

 

Ҭ

 

  58.10% 

ѿ

└Ҋ

ᴑҙ

 

└  28,500,000 

Ҭ

 

Ҭ

 

֟ȁ └   67.96% 

ѿ

└Ҋ

ᴑҙ

 

Ҭ ֒ USD 7,200,000 

Ҭ

қ Ҭ

 

Ҭ

қ Ҭ

 

֟ȁ └   96.84% 

ѿ

└Ҋ

ᴑҙ

 

 20,000,000 

Ҭ

 

Ҭ

 

֟ȁ └   96.84% 

ѿ

└Ҋ

ᴑҙ

 

῏  10,000,000 

Ҭ

қ

῏  

Ҭ

қ

῏  

֟ȁ ֟   96.84% 
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ⱬҬ

Grand Power 

China 

HKD 1 
Ҭ

 

Ҭ

 

ȁ ֟ ȁ ȁ

 
 96.84% 

ѿ

└Ҋ

ᴑҙ

 

Keep 

excellence 
HKD 10,000 

Ҭ

 

Ҭ

 

ȁ ֟ ȁ ȁ

 
 96.84% 

ѿ

└Ҋ

ᴑҙ

 

CPMC HK HKD 3 
Ҭ

 

Ҭ

 

ȁ ֟ ȁ ȁ

 
 96.84% 

ѿ

└Ҋ

ᴑҙ

 

₇  MC 

(HK) 
HKD 2 

Ҭ

 

Ҭ

 

ȁ ֟ ȁ ȁ

 
 96.84% 

ѿ

└Ҋ

ᴑҙ

 

ⱬ

Powerful 

Chance 

HKD 1 
Ҭ

 

Ҭ

 

ȁ ֟ ȁ ȁ
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̂2̃ ῃ Ὲ  

ᵝ̔҆ᾝ 

Ὲ  қ ᶛ ԍ қ  
қ №
≠ 

қ ᵩ  

 50.61% 17,038.18 8,372.74 17,506.66 

̂3̃ ῃ Ὲ Һ ⱵḤ  

ᵝ̔҆ᾝ 

Ὲ  

 

ᵩ  ∆ᵩ  

ꜚ ֟ 
ꜚ

֟ 
֟  ꜚ ṽ ꜚ

ṽ 

ṽ  ꜚ ֟ 
ꜚ

֟ 
֟  ꜚ ṽ ꜚ

ṽ 

ṽ  

 28,888.55 5,868.83 34,757.38 166.08 
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2ȁ Ὲ ᴍ ғׅ └ Ὲ ֜  

̂1̃ Ὲ ᴍ ’  

ῤ̆ 10,000,000 ᾝ, ̆ ᶛ

97.64%҉ 98.22%
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̂3̃ ᴑҙ Һ ⱵḤ  

ᵝ̔ᾝ 

 
ᵩ /  ∆ᵩ /҉  

ᴍ 

ꜚ ֟ 2,942,094,017 3,018,615,522 

ꜚ ֟ 1,449,033,982 1,309,829,198 

֟  4,391,127,999 4,328,444,720 

ꜚ ṽ 1,596,389,553 1,554,166,662 

ꜚ ṽ 252,023,213 249,872,506 

ṽ  1,848,412,766 1,804,039,168 

қ  47,523,019 47,893,759 
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ᴑҙ̔   

ᴇṿ  293,179,751 121,254,094 

Ҋ↓ ᶛ    

--‪≠  6,943,505 4,710,449 

--  6,943,505 4,710,449 

̂5̃ ᴑҙ ᴑҙ Ὲ ⱬ └  

Ҍ Ȃ 

̂6̃ ᴑҙ ᴑҙ Ԏ  

Ҍ Ȃ 

̂7̃ ҍ ᴑҙ ῏  

Ҍ Ȃ 

̂8̃ ҍ ᴑҙ ᴑҙ ῏ ṽ 

Ҍ Ȃ 

4ȁ ῍  

Ҍ Ȃ 

5ȁ ῀ Ⱶ ҺᵣҬ  

Ҍ Ȃ 

ѿȁ ꜛ 

1ȁ ꜛ 

ᵩ ҹ 15,680,000 ᾝȂ 

⌠ ꜛ  
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2ȁ ꜛ ṽ  

ᵝ̔ᾝ 

ᴪ  ∆ᵩ  
ꜛ  

῀

ҙ ῀

 

῀ῒ

ז  

ῒז

ꜚ 
ᵩ  

ҍ ֟/

῏ 

 173,594,281 8,379,579 - 9,801,101 -2,595,881 169,576,878 ҍ ֟ ῏ 

3ȁ ῀ ꜛ 

ᵝ̔ᾝ 

ᴪ   ҉  

ῒז  35,897,664 65,136,750 

ԋȁҍ ΐ ῏  

1ȁ ΐ֟  

ꜚᴪ ҳ ̔ (Һ ҹ ≠ )ȁḤ ꜚ

Ȃ ᵣ ⅞ Ҍ ̆ⱬ ⁞ Ⱶҙ Ҍ≠

Ȃ 

（1）市场风险  

 1̃  

Һ ᵝԍҬ ῤ̆Һ ҙⱵֲץ Ȃ ֟ ṽ

֜ ̆2026 ֟ ṽ ֜ ᴇ Һ ҹ ᾝ ᾝ(2025 ̔ ᾝ

ᾝ) Ȃ  

ԍ 2026 6 30 2025 12 31 ̆ ֲץ ҹ ᵝ Ὲ

֟ȁ ṽ ֲ ↓ Ҋ ̔ 

ᵝ̔ᾝ 

  
2026 06 30  

ᾝ   ᾝ   

֟̔         

  112,013,787   1,524,307   198,185,842   311,723,936  

  93,541,417   3,963,275   83,308,448   180,813,140  

ῒז   -    
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  2,628,066   210,589   -     2,838,655  

 ᵝ̔ᾝ 
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ṽ̔       



ᴍ Ὲ 2026 ῃ  

164 

 52,463,636 115,552 - - 52,579,188 

  

  ᵝ̔ᾝ 

 
2025 12 月 31 日 

ᾝ  ᾝ  ῌᾝ  ῒז   

֟̔           

 1,195,254 - - - 1,195,254 

 1,195,254 - - - 1,195,254 

ṽ̔           

ט  44,891,366 2,142,880 - - 47,034,246 

 44,891,366 2,142,880 - - 47,034,246 

 ԍ 2026 6 30 ̆ ץ ᾝҹ ᵝ Ὲ ֟ȁ ṽҺ

ҳ ᾝ ꜚ ̆ῒז ꜚ Ҍ Ȃ ԍ ᾝ ֟

ᾝ ṽ̆ ᾝ ᾝ ṿ ṿ 10% ̆ῒז Ḡ Ҍ ̆↕ ⱴ ⁞ ‪≠

5,239,789 ᾝȂ(2025 12 31 ̆ ԍ҉ ᾝ ֟ ᾝ ṽ̆ ᾝ ᾝ

ṿ ṿ 10% ̆ῒז Ḡ Ҍ ̆↕ ⱴ ⁞ ‪≠ 4,369,611 ᾝ)Ȃ 

  

ԍ 2026 6 30 2025 12 31 ̆ ץ ῌᾝҹ ᵝ Ὲ

֟ ṽ ֲ ↓ Ҋ̔ 

                                                           ᵝ̔ᾝ 

 
2026 6 月 30 日 

ᾝ  ᾝ  ᾝ   

֟̔         

  210,745   237,306   46,435   494,486  

  210,745   237,306   46,435   494,486  

ṽ̔         

ט   43,124,862   3,692,577   -   46,817,439  

  43,124,862   3,692,577   -   46,817,439  

  

  ᵝ̔ᾝ  

  
2025 12 月 31 日 

ᾝ
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ṽ̔         

ט
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ԍ ᾝ ֟ ᾝ ṽ̆ ֒ ᾝ ṿ ṿ 10% ̆ῒז Ḡ

Ҍ ̆↕ ‪≠ ⱴ ⁞ 10,489,401 ᾝ̂ԍ 2025 12 31 ̆ ԍ ᾝ

֟ ᾝ ṽ̆ ֒ ᾝ ṿ ṿ 10% ̆ῒז Ḡ Ҍ ̆↕ ‪

≠ ⱴ ⁞ 3,120,174 ᾝ̃Ȃ 

  

 2）≠    

≠ Һ ֟ ԍ Ṣ ( ѿ ῤ⌠ №)ȁ ט ( ѿ ῤ⌠ №)

ṽ( ѿ ῤ⌠ №) ṽⱵȂ ꜚ≠ ṽᶏ ҳ ≠ ̆

≠ ṽᶏ ҳῈᾛᴇṿ≠ Ȃ ‗ ≠

ꜚ≠ ᶛȂԍ 2026 6 30 ̆
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Ḥ
 

῏ ΐ
ӊ ῏

 
’ 

ꜚ

 

 

⁞
ꜚ

ᴇ  

ҹ

ט
ҙⱵ

 
 

ΐ

ҹ
ԍ ט

,
ҍ

ΐң

,
ԑ ‖ ῏  

Ὲ
῏ῤ └

,

ᴇ, Ḡ ῏

ᴪ ,

ᴇ └
׆,

֟
ꜚȂ 

№
ᴇ ꜚ

└ 

 

⁞
ᴇ ꜚ

ᴇ
 

ҹ

ҙⱵ
Ҭ ᴇ №
ꜚ  

ΐ

ҹ
‰ ,

ҍ
ΐң

,
ԑ ‖ ῏  

Ὲ
῏ῤ └

,

ᴇ, Ḡ ῏

ᴪ ,

ᴇ └
׆,

֟
ꜚȂ 

№
ᴇ ꜚ

└ 

̂2̃ Ὲ ᴆ ҙⱵ ᴪ  

ᵝ̔ᾝ 

 
ҍ ץ

ΐ ῏
ᴇṿ 

ᴇṿҬ

Ὲᾛᴇṿ
 

№  
ᴪ Ὲ


X
8*6
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̂3̃ Ὲ ҙⱵ ȁ ᵖ ᴪ  

Ҍ Ȃ 

3ȁ ֟ 

Ҍ Ȃ 

҈ȁῈȂ
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4ȁ ҈ Ὲᾛᴇṿ ̆ ᵀṿ Ḥ  

҈ ̔ ῏ ֟ ṽ Ҍ ῀ṿȂ 

5ȁ ҈ Ὲᾛᴇṿ ̆ ∆ҍ ᴇṿ Ḥ Ҍ №  

Ҍ Ȃ 

6ȁ Ὲᾛᴇṿ ̆ ῤ ӊ ̆  
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2ȁ ᴑҙ Ὲ ’ 

ᴑҙ Ὲ ’ ȁ1Ȃ 

3ȁ ᴑҙ ᴑҙ ’ 

ᴑҙ ᴑҙ ȁ3Ȃ 

ҍ Ὲ ῏ ֜ ̆ ╠ ҍ Ὲ ῏ ֜ ᵩ ῒז ᴑҙ ’

Ҋ̔ 

ᴑҙ  ҍ ᴑҙ῏  

( ) Ὲ Ҋץ̂ “ ”̃ ᴑҙ 

└ ( ) Ὲ Ҋץ̂ “ ”̃ ᴑҙ 

қ Ὲ ̂ ҹ̔ ᾥ̂ ̃ Ὲ
Ҋץ̂ “ ”̃ 

ᴑҙ 

қ Ὲ Ҋץ̂ “ қ ”̃ ᴑҙ 

Benepack Belgium N.V̂ץҊ “ ≠ ”̃ ᴑҙ 

Benepack Hungary Korlátolt Felelősségű TársasáĝץҊ “ ≠”̃ ᴑҙ 

ᴍ Ὲ Ҋץ̂ “



ᴍ Ὲ
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 ᵞᴇ

ṿ ֟

̂

̃ 

ṽ

ט

̂

̃ 

֟ 

 

҉

  

҉

 

 ҉   ҉  

 

҉

 

҉  
 

- - - - 22,011,111 97,364,133 2,249,910 6,250,996 - - 

̂4̃ ῏ Ḡ ’ 

Ҍ Ȃ 

̂5̃ ῏ Ṣ 

Ҍ Ȃ 

̂6̃ ῏ ֟ ȁṽⱵ ’ 

Ҍ Ȃ 

̂7̃ ῏ ֲ  

ᵝ̔ᾝ 

  ҉  

῏ ֲ  12,846,480 11,048,000 

6ȁ῏ ט  

̂1̃  

ᵝ̔ᾝ 

 ῏  
ᵩ  ∆ᵩ  

ᵩ  ‰  ᵩ  ‰  

 ҉  486,798 243 565,074 283 

  - - 6,418 3 

  ҙ 265,467 133 - - 

   ≠  57,235,171 28,618 - - 

   ≠ 26,391,346 13,196 
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 ῒז   ≠  117,518,918 1,057,670 - - 

 ῒז   ≠ 114,928,185 1,034,354 -
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ⱵȂҬ 1998 9 30 ̆ԍ 2008 ѿ ⌠ ̆ԍ 2018 9

29 Ῥ ⌠ Ȃ ↓ Ύ ᶏ

‗Ȃ Ὲ ῤ Ὲ ֞ Ҭ ҍ Ҝ῏ԍ ↓ Ύ ᶏ

Ҝ , 2026 6 30 ̆҉ ᴆ ∞‗Ȃ ῏ ҉ ᴆ

̆ ’ ᵀ ҉ ᴆ Ȃ ҜҍҬ ᵬ

↓ Ύ ᶏ ⌠ ‗ғ ∞‗ ╠̆ ҍҬ

ᵬ ̆ ᶫ ֟ ӈⱵȂ 

̂2̃ Ὲ Ԋ ̆Ӟ ԇץ  

Ὲ Ҍ Ԋ Ȃ 

Έȁ ֟ ṽ Ԋ  

1ȁ Ԋ  

Ҍ Ȃ 

2ȁ≠ № ’ 

Ҍ Ȃ 

3ȁ  

Ҍ Ȃ 

4ȁῒז ֟ ṽ Ԋ  

ᵬҹ₮ ֲ̆ ֟ ṽ Ҋ̔ 

ᵝ̔ᾝ 

  2026 6 30    2025 12 31  

        

ѿ  ῤ 6,668,609   7,069,100ץ

ѿ⌠ԋ  1,913,482   2,343,182 

ԋ⌠҈  2,659,681   1,251,422 

҈⌠  2,261,200   2,261,200 

⌠ԓ  2,261,200   2,261,200 

ԓ  11,396,000   9,144,800 ҉ץ

 24,908,972   26,582,104 

 ҂ȁῒז Ԋ  

Ὲ ԍ 2026 6 17 ԅ ԓ Ԋᴪ 2026 ҈ ᴪ ̆ ԅȇ῏ԍ Ὲ

ᴍ Ȉ̆ Ὲ ץ / Ҭ ᴇ֜ Ὲ № ᴍ̆

ᴍ Ҍᵞԍֲ 15,000.00 ҆ᾝ̂ ̃ғҌ ֲ 25,000.00 ҆ᾝ̂ ̃̆ ԍ

⅞ ꞉Ȃ ᴍ ҹ Ԋᴪ ᴍ ӊ ԋҩ
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ῤȂ 2026 8 13 ̆Ὲ ᴍ ̆ ᴍ ҹ 2026 6

18 2026 8 13 ̆Ὲ Ҭ ᴇ֜ ᴍ 42,845,948 ̆ Ὲ

ᶛҹ 1.6738%̆ ֜ᴇҹֲ 4.99 ᾝ/ ̆ ᵞ ֜ᴇҹֲ 4.22 ᾝ/ ̆ ֜

ҹֲ 201,679,215.03 ᾝ̂Ҍ ֜ ̃Ȃ 

ῇȁ Ὲ Ⱶ Һ  

1ȁ  

̂1̃  

ᵝ̔ᾝ 

 ᵩ  ∆ ᵩ  

1 ῤ̂ץ 1 ̃ 695,853,130 465,163,229 

1 2  2,934,388 - 

3  5,841,426 5,841,426 ҉ץ

3 4  - 4,783,591 

4 5  4,783,591 - 

5  1,057,835 1,057,835 ҉ץ

 704,628,944 471,004,655 
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̂2̃ №  

ᵝ̔ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  

ᴇṿ 

ᵩ  ‰  ᴇṿ 

 ᶛ  
ᶛ 

 ᶛ  ᶛ  

‰
 

5,841,426 0.83% 5,841,426 100% - 5,841,426 1.24% 5,841,426 100% - 

‰
 

 698,787,518  99.17% 441,990 0.06%  698,345,528  465,163,229 98.76% 122,546 0.03% 465,040,683 

  704,628,944  100% 6,283,416 0.89%  698,345,528  471,004,655 100% 5,963,972 1.27% 465,040,683 
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‰ ̔5,841,426 ᾝ 

ᵝ̔ᾝ 
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̂4̃ ’ 

Ҍ Ȃ 

̂5̃ ᵩ ╠ԓ ֟ ’ 

ᵝ̔ᾝ 

ᵝ  
ᵩ  

֟
ᵩ  

֟ ᵩ
 

֟
ᵩ

ᶛ 

‰
֟⁞ṿ‰

ᵩ  

1 490,878,920 - 490,878,920 69.66% 314,771 

2 51,558,252 - 51,558,252 7.32% 10,463 
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2̃  

ᵝ̔ᾝ 

 ᵩ  ∆ ᵩ  

1 ῤ̂ץ 1 ̃ 2,044,162,855 2,814,828,054 

1 2  1,562,705,368 560,268,481 

2 3  279,353,587 149,044,279 

3  1,616,726,760 1,720,406,472 ҉ץ

3 4  108,140,314 1,076,850,842 

4 5  1,608,076,938 531,226,096 

5  8,649,822 4,189,220 ҉ץ

 5,606,628,282 5,140,867,574 
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3̃ №  

ᵝ̔ᾝ 

≢ 

ᵩ  ∆ᵩ  
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‰ ̔368,429,936 ᾝ 

ᵝ̔ᾝ 
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4̃ ȁ ‰ ’ 

ᵝ̔ᾝ 

≢ ∆ᵩ  
ꜚ  

ᵩ  
   ῒז 

‰  
347,429,936 21,000,000 - - - 368,429,936 

‰  
991,611 762,591 991,611 - - 762,591 

 348,421,547 21,762,591 991,611 - - 369,192,527 

5̃ ῒז ’ 

Ҍ Ȃ 

6̃ ᵩ ╠ԓ ῒז ’ 

ᵝ̔ᾝ 

ᵝ   ᵩ   
ῒז
ᵩ

ᶛ 

‰
ᵩ  

 Ὲ  1,627,698,611 
ѿ ῤץ ѿ
ԓ  

29.03%  162,770  

֤  Ὲ  646,411,790 
ѿ ῤץ ѿ
ԓ  

11.53%  64,641  

₇  Ὲ  616,879,633 
ѿ ῤץ ѿ
ԋ  

11.00%  61,688  

 Ὲ  431,727,669 
ѿ ῤץ ѿ
ԓ  

7.70%  43,173  

 Ὲ  370,702,261 
ѿ ῤץ ѿ

 
6.61%  37,070  

  3,693,419,964  65.87%  369,342 
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̂1̃ Ὲ  

ᵝ̔ᾝ 

ᵝ 
∆ᵩ ̂

ᴇṿ̃ 

⁞ṿ‰

∆ᵩ  

⁞ ꜚ 

ᵩ ̂

ᴇṿ̃ 

⁞ṿ‰

ᵩ  ⱴ  

⁞

 

⁞

ṿ‰  

ῒ

 ז

ҳ  11,907,207 13,755,837 - - - - 11,907,207 13,755,837 

֤  - 41,319,920 - - - - - 41,319,920 

 83,344,070 - - - - - 83,344,070 - 
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 50,000,000 - - - - - 50,000,000 - 

 
30,000,000 - - - - - 30,000,000 - 

 200,000,000 - - - - - 200,000,000 - 

 30,000,000 - - - - - 30,000,000 - 

 50,000,000 - - - - - 50,000,000 - 

 25,500,000 - - - - - 25,500,000 - 

 15,000,000 - - - - - 15,000,000 - 

└  2,300,000,000 - - - - - 2,300,000,000 - 

 17,500,000 - 17,500,000 

 

-

 

-
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̂2̃ ȁ ᴑҙ  

ᵝ̔ᾝ 

ᵝ
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4ȁ ҙ ῀ ҙ  

ᵝ̔ᾝ 

 
 ҉  

῀  ῀  

Һ ҙⱵ 796,647,889 
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Ὲ Ҍ ῒז ӈ ΐᵣ ’Ȃ 

ȇῈ ├ Ὲ Ḥ Ὲ 1 —— ȈҬ↓ҽ
ҹ ’  

Ҍ Ȃ 

2ȁ‪ ֟  

≠  
ⱴ ‪ ֟

 

 

̂ᾝ/
̃ 

̂ᾝ/
̃ 

ԍῈ қ ‪≠  7.59% 0.30 0.30 

ԍῈ
қ ‪≠  

5.41


